Béo cdo thi trudng
Thang 5/2026

Bao cdo thi trudng

Bao cdo T5 2026: TVS Research du bao VN-Index c6

thé quay lai viing 1,700 — 1,750 trong T6

Dién bién thj trudng - VN-Index dao dong trong viing 1,850 - 1,930 diém Chi s8 CK quéc té Thing5 %MoM  %YTD
trong thang 5. DJI** 50,669  3.1%  5.4%

S&P500** 7,564  6.0%  10.5%
VN-Index két thic thang 52026 & mic 1,863 diém, tang nhe 0.5% MoM so Vi VIX** 15 00%  03%
thang trugc. Dién bién trong thang phan hoa rd nét thanh hai nhip trai chiéu: FTSE100** 10426  -0.5%  5.0%
chi sé tang lién tuc trong hai tuan dau va thiét lap dinh lich s mdi tai 1,928 Nikkei225 66,330  10.7%  31.8%

diém vao ngay 18/05, sau dé quay dau giam trong nifa cudi thang va xéa bd

is6 a [\ [

mic téng tr d3u théng. Chisd VN Thang5 %MoM %YTD

NI 1,863  05%  4.4%

Thanh khoan binh quan trén san HSX trong T5 dat 24,393 ty VND/phién, tang VN30 Loor - -1.3% - -L7%

Lo T VN MID 2,150  -2.0%  -3.0%

nhe 6% MoM. Mac du vay, dién bién thanh khoan thi trudng giam dan trong VN SMALL 1361 -33%  -7.8%

nhip diéu chinh ntfa cudi thang. Dong tién giao dich tap trung chu yéu vao HNI 295 17.7%  18.6%
nhdm Vingroup trong khi dong tién tai cac nhdm khac van con han ché. L ,

’ ’ Von hoa Thang5 %MoM %YTD

Nhan dinh thi trudng T6 2026 - TVS Research cho rang VN-Index cé thé HSX 8810 05%  5.6%

e w s , HNX 474 54%  10.5%

giam vé vung 1,700 - 1,750 trong thang 6. UPCoM 1,356 1.4% 8.7%

L s . x . Téng cb
Chung t6i dé ra 2 kich ban du bao cho dién bién cta VN-Index trong phan ongcong 10,640 0-8% 6-2%
con lai cua thang 6 bao gom: Thanh khoan Thing5 %MoM  %VTD
0, - 0,

Kich ban cd sé: VN-Index giam vé 1,700 - 1,750 khi nhém Vingroup tiép tuc HaX 87 06%  -106%

: : HNX 25  -10.7%  -21.3%

diéu chinh. Thanh khoan thi trudng giam cling han ché kha nang héi phuc UPCoM 16 12.1%  -13.5%

néu cd. Ngoai ra, rdi ro tif viéc My ap thém thué mdi [én hang hda Viét Nam Téng cdng 528  05%  -11.2%

sau cac cudc diéu tra theo Muc 301 ¢ thé tac dong tiéu cuc lén tdm ly NDT.

Chi sé P/E Thing5 %MoM  %YTD

Kich ban tich cuc: VN-Index sé giao dich trong bién 1,800 - 1,850 trong Viét Nam 14 +1%  -6.6%

thang 6 nhd nhém Vingroup hdi phuc. Trong khi d6, dong tién yéu va chi ThaiLan 15 53% - 53%

R e, , B ) . .. . Indonesia 15 -2.3% -2.3%

luan chuyén giifa cac nhom tru nhu nhom Vingroup, Dau khi cling han ché Malaysia 15 87%  8.7%

kha nang hoi phuc lén cao hon clia VN-Index. Singapore 17 -19%  -1.9%

Vivay, ching t6i cho rang NDT cé thé can nhac cac nhém ¢6 phiéu thu hit
dong tién trong nhip hoi phuc nay nhu nhém Vingroup hay nhém Dau khi

va chi giai ngan sau khi thi truGng xac nhan tao day va di lén. Chuyén vién phan tich

Nguyén Duc Anh
anhnd@tvs.vn
+84 24 32484820 Ext. 6417
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Bdo cdo thi trudng - 10/06/2026
Thang 5/2026

TVS

Dién bién thi trudng thang 05 2026

VN-Index dao dong trong
khoang 1,850 - 1,930 diém
trong thang 5.

VN-Index két thic thang 52026 & mdic 1,863 diém, tang nhe +0.5% MoM so vdi cudi
thang 4. Dién bién trong thang phan hod rd nét thanh hai nhip tréi chiéu: chi s tang
lién tuc trong hai tuan dau va thiét lap dinh lich sir mdi tai 1,928 diém vao ngay 18/05,
sau d6 quay dau giam trong nlfa cudi thang va x6a bo muic tang tif dau thang. VN30 va
cac chiso vén hod vifa va nho déu gidm MoM, [an lugt la VN30 (-1.3% MoM), VNMID
(-2.0% MoM) va VNSML (-3.3% MoM), phan anh da diéu chinh rong han & cac nhém c6
phiéu ngoai VN30.

Thanh khoan binh quan trén san HSX trong T5 dat 24,393 ty VND/phién, tang nhe 6%
MoM. M3c du vay, dién bién thanh khoan thj trudng gidm dan trong nhip diéu chinh
nlfa cudi thang. Dong tién giao dich tap trung chd yéu vao nhdém Vingroup trong khi
dong tién tai cdc nhém nganh khac con kha han ché. Ngoai ra, chiling tbi cho rang
thang 5 cling la viing tréng théng tin hd trg ddi véi TTCK khién giao dich tram lang va
giam stic hap dan ctia NDT trén thj trudng.

Xét vé dong gop nhdm nganh, da tang trong niia dau thang dén chd yéu tif hai nhém
Dau khi (+16.6% MoM) va bién, nudc & Xang dau khi dét (+9.0% MoM), nha gia dau thé
thé& gidi tang trd lai. Ngan hang tdng +2.6% MoM va Vién thong tdng +3.6% MoM ciing
déng gbp tich cuc vao chi sé. Chiéu ngugc lai, cdc nhém gidm manh nhat la Thuc
pham & D6 udng (-24.8% MoM), Ban |é (-8.6% MoM), Cong nghé Théng tin (-3.7%
MoM), gay ap luc [én chi s6 trong ntfa cudi thang va triét ti€u phan ldn muc tang tich
Ty trudc do. Nhin chung, VN-Index trong T5 khong c6 nhdm nganh nao déng vai tro
dan dat nhu VIC hay VHM trong T4, day la ly do khién chi s chi tang khdng dang ké.

Bi€u d6 1: VN-Index di ngang trong T5 2026 Bi€u d6 2: Thanh khoan thi trugng ting nhe trong T5
Dién bién chi s8 VN-Index [diém] va gia tri giao dich [ty VND] GTGD binh quan hang thang trén san HSX tu T5 2025 - T5 2026 [ty VND]
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Ngudn: Fiinpro-X, TVS Research

www.tvs.vn

Ngudn: Fiinpro-X, TVS Research
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Bi€u dd 3: Cac nhém Dau khi va Pién, nudc, xang dau khi dét dan dau vé hiéu suat

Hiéu suat ctia VN-Index va cdc nhém nganh trong T5 2026 [%)]

trong TS
Dau khi
Dién, nudc & xang dau khi dét
Vién thong
Ngan hang

Truyén thong

Du lich va Giai tri

Bt dong san

Hoéa chat

VN-Index

Tai nguyén Cd ban

Dich vu tai chinh

O t6 va phu tling

Bao hiém

Hang ca nhan & Gia dung
Yté

Hang & Dich vu Cong nghiép
Xay dung va Vat liéu
Cong nghé Thong tin
Ban lé

Thuc pham va d6 uéng

0.0%
-0.7%
-1.7%
-1.8%
-2.2%
-2.2%
-3.5%
-3.7%
-8.6%

-24.8%

Ngudn: Fiinpro-X, TVS Research

NPT trong nudc tiép tuc mua
rong manh gitp han ché ap
luc ban rong ti NPT nudc
ngoai trong T5 2026. .

ngang trong thang.

Vé dién bién giao dich rong clia cdc nhém nha dau tu trong T5/2026, quy md giao
dich clia cdc nhém NDT déu tang dang ké bat chap thanh khoan thi trudng di

Ca nhan trong nudc tiép tuc [a bén mua rong vdi gid tri 15,070 ty VND, tang

manh so vGi 9,174 ty VND trong T4, cho thay dong tién ndi dia ca nhan duy tri

xu hudng mua rong nhat quan va gitp can bang ap luc ban ti NDT nudc ngoai

e TG chiic trong nudc quay lai mua rong 4,286 ty VND, sau khi ban rong nhe

trong T4

e § chiéu ngudc lai, khéi ngoai ti€p tuc ban rong 19,356 ty VND va nang miic ban
rong ti dau ndm [én hon 51,000 ty VND

Chding tdi cho rang ap luc ban tang ti nhdm NDT nudc ngoai ti€p tuc dién ra phan
anh quan diém dau tu cha NDT nudc ngoai trong ndm 2026. TTCK Viét Nam hién

dang thi€u cac DN lién quan dén Al, céng nghé ban dan va mdc dd tap trung cao

vao nhom Vingroup.

www.tvs.vn
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Bi€u d6 4: NDT ban rong manh trd lai trong T5

GTGD khdp |énh rong ctia NDT nudc ngoai trén san HSX [ty VND]

TVS

I
Bi€u d6 5: NDT ca nhan trong nudc ti€p tuc mua rong
manh trong T5
GTGD khdp lénh rong ctia NDT ca nhan trong nudc trén san HSX [ty VND]
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Ngudn: Fiinpro-X, TVS Research

Pinh gia thi trudng chua co
dong luc dé cai thién khi thj
trudng di vao vung trong
thong tin ho trg.

Biéu d6 6: P/E cia VN-Index giam nhe cudi T5 va tiém can

muc binh quan 5 ndm
Dinh gid P/E cGia VN-Index [lan]

Ngudn: Fiinpro-X, TVS Research

P/E ctia VN-Index cudi T5/2026 dat 13.7x, giam nhe so vdi miic 14.09x cudi T4 va mic
14.23x tai dinh lich sif vao ngay 18/05. Chling t6i danh gia mdc dinh gia hién tai cta thi
trugng dang phan anh vung tréng théng tin ho trg trong T5 khi NPT khong c6 dong
luc d€ mua mdi, trong khi rdi ro giam diém cla thi trudng dén tUf sy diéu chinh cta
nhém Vingroup dang hién hitu.

Vé dinh gia cac nhdm nganh, dinh gid mét s6 nhém nhu Dau khi hay Bat dong san da
da giam tuong ddi manh sau nhip diéu chinh kéo dai tif Q1. Hién tai cdc nhém nay vé
ngang muc binh quan 5 ndm va c6 thé la cd hdi mua va giao dich trong nhip héi cia

VN-Index.

Biéu d6 7: Pinh gia cia nhiéu nhém nganh da giam xuéng
dudi miic binh quén 5 ndm trong T5

Dinh gid P/E cGia cdc nhédm nganh [lan]
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Ngudn: Fiinpro-X, TVS Research

www.tvs.vn

Bloomberg: TVSJ <GO>

Ngudn: Fiinpro-X, TVS Research
Ghi chu: Ching téi loai nhém Tai nguyén cd ban, Truyén thdng, Vién théng
va Du lich & gidi tri do cé gia tri P/E t&i da/ti thi€u qua Idn hodc qué nho

Trang |4
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TVS

Nhan dinh thi truéng thang 06 2026

TVS Research cho rang VN-
Index c6 thé diéu chinh vé
vung 1,700 - 1,750 trong
thang 6.

www.tvs.vn

Trong tudn dau thang 6, VN-Index xuat hién phién giam manh va pha v3 ho trg
1,800. V4i dién bién thi trudng tinh dén hién tai, chling t6i dé ra 2 kich ban du bdo
cho dién bién ctia VN-Index trong phan con lai clia thang 6 bao gom:

Kich ban cd s&: VN-Index giam va hudng vé 1,700 - 1,750, tudng duong dudi mic
MA200 ngay. Chiing tdi cho rang mot sé nguyén nhan khién nhip diéu chinh tif dinh
1,925 tiép dién bao gom:

(1) Nguyén nhan chinh dén tuf sy diéu chinh cia nhém Vingroup [a nhém dan dat
thi trudng. Dong tién ban tai nhém nay van duy tri khi NDT nudc ngoai tiép tuc
ban rong manh cac ¢6 phiéu VIC va VHM. Trong khi d6, thanh khoan tai nhém
nay giam dan cho thay dong tién mdi vao khong du dé han ché su diéu chinh.
Ngoai ra, VIC va VHM hién dang & ho trg MA50 ngay, tuy nhién day chua phai hd
trg manh ctia ¢& phiéu. Theo mau hinh trong nhip tang tir 2025, sau khi tao dinh,
cac c6 phiéu nay thudng sé diéu chinh vé quanh MA100 - MA200 ngay trugc khi
tao day va hoi phuc

(2) Thanh khoan trén TTCK tiép tuc giam tU gitfa thang 5 anh hudng tlf viéc thiéu
hut thanh khoan trén thi trudng LNH, phan anh qua lugng OMO luu hanh giam
va l&i suat LNH tang nhanh. Mdc giam nay han ché dong tién mdivao nang dg
thi trudng khi luc ban dién ra trén hau hét cdc nhém nganh va chua cé dau hiéu
ding lai

(3) Ngoai ra, TVS Research cling danh gia tac dong tiéu cuc tuf viéc My ¢ thé ap
thém mUc thué mdi theo Muc 301 trong thang 6 s& tac dong tiéu cuc lén hoat
dong xuat khau clia Viét Nam va tdm ly cia NDT trén TTCK. M3c du vy, ching
tdi cho rang nhiéu kha nang sac thué nay dudc théng qua va dp dung sém nhat
sau khi Dao luat thué theo Muc 232 két thic vao ngay 24/07

Kich ban tich cuc: VN-Index s& quay lai giao dich trong bién 1,800 - 1,850 trong
thang 6. Trong kich ban nay, chling tdi cho rang chi sé hoi phuc sau khi nhém
Vingroup ngiing giam va hdi phuc ti quanh viing MA50 ngay. Ngoai ra, vdi thanh
khoan thap nhu hién tai, dong tién s& luan chuyén vao nhém nganh dang c6 sy hd
trg tUf gid dau neo cao nhu Dau khi cing mét s6 ¢& phiéu tru. M3c du vay thanh
khoan trén thi trudng 8 mlc thap la yéu td chinh khién chi sé kho cé thé tdng manh
va chu yéu di ngang trong vung bién hep.

Vivay, chiing t6i cho rang NDT c6 thé can nhic cidc nhém ¢d phiéu thu hit dong
tién trong nhip hoi phuc nay nhu nhém Vingroup hay nhém Dau khi va chi gidi ngan

sau khi thi trudng xac nhan tao day va di [én.

Bloomberg: TVSJ <GO> Trang|5
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Phan tich ky thuat va hanh
dong

TVS

Chung t6i nhan thay sau nhip diéu chinh kéo dai tu gitfa thang 5, VN-Index ti€p
tuc giam vé dudi 1,800 vdi thanh khoan giam. Vung gia 1,800 - 1,810 dong thdi trg
thanh khang cu manh cla chi s6. Vi xu hudng giao dich hién tai, ving hé trg gan
nhat cia VN-Index [a quanh MA200 ngay, tudng ducng 1,750. M3c du vay, trong
cac nhip diéu chinh gan nhat vao T3 2026, VN-Index chi tao day sau khi pha vg
MA200 ngay. Do dd, ching tdi cho rang kha nang chi sé di xuéng dudi mdc hé trg
trén, hudng vé ho trg tam ly 1,700 cé thé xay ra khi nhém dan dat la Vingroup tiép
tuc diéu chinh trong thang 6.

Biéu d6 8: TVS Research du bao VN-Index giam vé quanh 1,700 - 1,750 trong thang 6

Biéu d6 k¥ thuat chi s6 VN-Index khung thdi gian ngay

VNINDEX - 1D - HOSE 01,790.53 H1,800.80 L1,780.71 C1,793.05 +2.52 (+0.14%) Vol327.11M peint

SMA (200, close) 1,747.54
SMA (100, close) 1,808.41
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Ngudn: Tradingview, TVS Research

www.tvs.vn
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Bdo cdo thij trudng - 10/06/2026 TVS
Thang 5/2026

I
Phu luc
Dién bi€n mua/ban rong cac nhém nganh phan theo nhém nha dau tu trong T5 2026
Céc nhém nganh Céa nhan trong nuéc  Té chic trong nidc NBT nudc ngoai
(ty VND) (ty VND) (ty VND)
Hoa chat 63 377 -439
Thuc pham va d6 udng -990 839 151
Hang cd nhan & Gia dung 59 162 -221
Hang & Dich vu Céng nghiép 1,023 -1,401 378
Ngan hang 5,203 1,566 -6,769
Xay dwng va Vat liéu 678 154 -832
Tai nguyén Co ban 980 1,286 -2,266
Truyén thong -10 19 -9
B4t déng san 147 105 -252
Dich vu tai chinh -2,670 7,052 -4,382
Dién, nudc & xang dau khi dét 1,676 98 -1,774
Ban lé -165 -276 441
Bao hiém -58 102 -44
Dau khi -57 268 -211
Cong nghé Théng tin 1,710 1,266 -2,975
0 t6 va phu tung 39 -4 -34
Du lich va Giai tri 7,471 -7,352 -119
Y té€ -27 26 1
Téng 15,070 4,286 -19,356
Ngudn: Fiinpro-X, TVS Research
10 ma dudc mua rong nhiéu nhat theo phan loai nha dau tu [ty VND]
Biéu d6 11: NDTNN mua rong manh nhit ¢6 phiéu VCB Biéu d6 12: ... va ban rong manh c6 phiéu FPT
trong T5
Top 10 m3 NDTNN mua rong nhiéu nhat trong T5 2026 [ty VND] Top 10 m3 NDTNN ban rong nhiéu nhat trong T5 2026 [ty VND]
1,200 0
1,000 -700
800
-1,400
600
2,100
400
200 -2,800
0 -3,500
VCB MSN POW GEX BSR LPB GEE BID VRE VPI FPT MSB ACB HPG VHM MBB KDH STB TCB CTG
Ngudn: Fiinpro-X, TVS Research Ngudn: Fiinpro-X, TVS Research

www.tvs.vn Bloomberg: TVSJ <GO> Trang|7



Bdo cdo thi trudng - 10/06/2026
Thang 5/2026

Bi€u d6 13: TCTN mua rong manh cé phiéu VIC
Top 10 m& TCTN mua rong nhiéu nhat trong T5 2026 [ty VND]

TVS

Bi€u d6 14: ... va ban rong manh nhat ¢d phiéu VJC
Top 10 m& Tu doanh ban rong nhiéu nhat trong T5 2026 [ty VND]
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-8,000
VJC HCM VIB EIB GEE VSC VPl GEX VCB STB

Ngudn: Fiinpro-X, TVS Research

Bi€u d6 15: NDT ca nhan mua rong manh nhat cé phiéu

vJC

Top 10 m& NDT ca nhan mua rong nhiéu nhat trong T5 2026 [ty VND]

Ngudn: Fiinpro-X, TVS Research

Bi€u d6 16: ...va ban rong manh nhat cé phiéu VIC

Top 10 m3 NDT cd nhan ban rong nhiéu nhat trong T5 2026 [ty VND]
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-8,000
VIC MSN VCB SHB SBT HDB BID POW BSR PDR

Ngudn: Fiinpro-X, TVS Research

10 ma ting manh nhat trén HSX va HNX

Bi€u d6 17: Cac c6 phi€u SVD tang manh nhat
Top 10 m3 tang di€ém manh nhat trén san HOSE trong T5 2026 [%)]

Ngudn: Fiinpro-X, TVS Research

Biéu d6 18: ...trong khi d6 ¢d phi€u DCL giam manh nhat
Top 10 m3 gidm diém manh nhat trén san HOSE trong T5 2026 [%)]
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Ngudn: Fiinpro-X, TVS Research

www.tvs.vn

Ngudn: Fiinpro-X, TVS Research
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Bdo cdo thij trudng - 10/06/2026 TVS
Thang 5/2026

I
Bi€u d6 19: C6 phiéu THD ting manh nhat trén san HNX Bi€u d6 20: C8 phiéu VLA gidam manh nhat
Top 10 mé& tang diém manh nhat trén san HNX trong T5 2026 [%] Top 10 mé& giam diém manh nhat trén san HNX trong T5 2026 [%]
350% 0%
280% -8%
210% -16%
140% -24%
70% -32%
0% -40%
THD OCH TET DST VTC CTP TSB NBW IDJ SFN VLA TJC QST KDM FID VDL HHC GKM VCl1 HEV
Ngudn: Fiinpro-X, TVS Research Ngudn: Fiinpro-X, TVS Research

www.tvs.vn Bloomberg: TVSJ <GO> Trang|9



Bdo cdo thi trudng - 10/06/2026

TVS

Thang 5/2026

Thong tin kinh té dang chu y trong thang 6

Ngay Sukién Muc dd anh hudng
01/06/2026 Cong bo s6 liéu PMI san xuat Viét Nam T5 VUa phai
03/06/2026 Viét Nam cong b6 s6 liéu kinh té T5 Cao
05/06/2026 M§ cong b6 so liéu vé viéc lam T5 VUa phai
10/06/2026 M§ cdng b6 sb liéu CPI TS VUa phai
11/05/2026 Chau Au - ECB cong bd quyét dinh diéu hanh 13i suat Vifa phai
18/06/2026 MY - Fed céng bd quyét dinh diéu hanh 3i suat Cao
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Bdo cdo thi trudng - 10/06/2026

TVS

Thang 5/2026

Danh muc bao cao da phat hanh

Loai bao cao Cong ty/Nganh Ngay phat hanh
Bao cdo cap nhat Bao cdo cap nhat DHCD MSH MSH 29/04/2026
Bdo cdo cap nhat Bao cao cap nhat DHCD DGW DGW 23/04/2026
Bao cdo cap nhat Bao cdo cap nhat DHCD PVD PVD 22/04/2026
Bao cao cap nhat Bao cdo cap nhat DHCD TNG TNG 22/04/2026
Bdo cdo thi truong Bdo cdo thi trudng T3 2026 Thitrudng 10/04/2026
Bao cdo vi mo Bao cao cap nhat vimé T3 2026 Vimd 10/04/2026
Bdo cdo thi trudng Bdo cdo cap nhat danh gia nang hang TTCK VN Thi trudng 08/04/2026
Bao cao thi trudng Bao cao thi trudng T2 2026 Thi trudng 12/03/2026
Bao cao vi mo6 Bao cao cap nhat vimé T2 2026 Viméd 12/03/2026
Bao cao chién lugc Bao cao Chién lugc dau tu 2026 Thitrudng 13/02/2026

www.tvs.vn
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https://www.tvs.vn/api/files/MSH_Note_%C4%90HC%C4%90_2026.pdf?isResponseAsFile=false
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https://www.tvs.vn/api/files/10042026_Bao_cao_cap_nhat_Vi_mo_thang_3-v1.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/Bao_cao_cap_nhat_%C4%91anh_gia_nang_hang_TTCK_VN_ky_T3-2026-v1.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/Bao_cao_thi_truong_thang_2_2026-v1.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/12032026_Bao_cao_cap_nhat_Vi_mo_thang_2.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/Bao_cao_chien_luoc_%C4%90au_tu_2026_Co_hoi_trong_su_phan_hoa.pdf?isResponseAsFile=false

Bdo cdo thij trudng - 10/06/2026 TVS
Thang 5/2026

Tuyén bé mién tru

Bdo cao nay dugc viét va phat hanh bdi CTCP Chiing khoan Thién Viét (TVS). Bdo cao dudc dya trén cac thong tin dugc thu thap tu cac ngudn TVS danh gia
la déng tin cdy, tuy nhién TVS khéng chiu trach nhiém vé tinh chinh xéac va day du cda cac thdng tin nay.
Nhén dinh va quan diém trong bao cdo thé hién y ki€n ctia chuyén vién phan tich tai thdi diém phat hanh. Nhiing quan diém nay khéng dai dién cho quan

diém chung clia TVS va c6 thé thay déi ma khong can thdng béo trudc.

Béo cdo chi nham muc dich cung cap théng tin tham khao cho nha dau tu, khéng nham muc dich chao mdi, xti giuc mua hodc ban bat c( chiing khoan nao
dudc dé cap. Nha dau tu toan quyén quyét dinh va ty chiu rui ro trong viéc st dung cac théng tin va tham khao cac nhan dinh trén bao cdo. TVS tuyén bo

mién trach d&i véi bat ky thiét hai truc ti€p hodc gian ti€p nao phat sinh tlf viéc st dung bao cdo nay.

Hé thong khuyén nghi

Céc khuyén nghi Mua, Ban hodc Nam giil chiing khodn dudc xac dinh dya trén tdng Igi nhuan ky vong, bang téng ctia chénh l&ch gila gid muc tiéu va thi gia

hién tai cUa c6 phiéu cdng véi lgi tic cd tic ky vong. Cac dinh nghia vé Mic khuyén nghi cu thé nhu sau:

Xép hang khuyén nghi Pinh nghia

MUA Téng Igi nhudn ky vong cla ¢d phiéu trong 1 ndm > 20%

NAM GIT Téng lgi nhuén ky vong ctia c& phiéu trong 1 ndm khoang tif -10% dén 20%
BAN Téng Igi nhuan ky vong clia ¢d phiéu trong 1 ndm <-10%

Cong ty C6 phan Ching khoan Thién Viét - www.tvs.vn

Ha Nbi H8 Chi Minh

Tang 15, toa nha Harec Tang9, toa nha Bitexco Nam Long

4A Lang Ha, phudng Giang Vo, Ha NGi 63A V5 Van Tan, phudng Xuan Hoa, TP H6 Chi Minh
Phone: +84 (24) 7300 6588 Phone: +84 (28) 7300 6588

Fax: +84 (24) 3248 4821 Fax: +84 (28) 299 2088

Thong tin lién hé
BO PHAN NGHIEN cUU
Pham Nguyén Long

Chuyén vién cao cap

longpn@tvs.vn

Nguyén Diic Anh Tiéu Phan Thanh Quang Nguyén Vin Quang
Chuyén vién Chuyén vién Chuyén vién
anhnd@tvs.vn quangtpt@tvs.vn quangnv@tvs.vn
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