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Bao cdo nganh

Két qua kinh doanh Q2 2026: Tang trudng lgi nhuan

toan thi truong tang toc lén gan 50% YoY

Ldi nhuén sau thué sau cé déng thiéu s& (viét tat [a LNST) toan thi trudng tang
49.4% YoY trong Q2 2026, v8i nhdm Phi tai chinh tdng 73.0% YoY va nhdém DN Tai
chinh (Ngén hang, Chiing khoan, Bao hiém) tang 25.2% YoY.

16/19 nhém nganh ghi nhan Idi nhudn ting trong Q2 2026.

e Batdongsan, Ngan hang, Dau khi, Tai nguyén cd ban & Dién, nudc, xang dau
va khi d6t déng gdp [6n nhat vé s6 tuyét doi. LNST cac ngdn hang niém yét
(NHNY) dat 87,935 ty VND (+24.7% YoY), gap gan hai lan tc d Q1 2026 nhg tin
dung md réng 17.8% Yoy, |di thuan dich vu tdng 70.0% YoY va NIM cai thién khi
cac ngan hang tiép tuc tang ty trong cho vay trung va dai han. Nganh Dién,
nudc, xang dau va khi dot tang 46.1% YoY nhS cum Nhdn Trach 3&4 ctia POW.
Hod chat tang 55.4% YoY nhd gid ure va gia cao su cao han cling ky. Trong khi
dé, tang trudng LNST ctia nganh Bat dong san tang 257% YoY nhg cac DN nhu
VHM va KSF ddy manh ban giao cdc dy an. Lgi nhudn nganh Tai nguyén cc ban
tang 83.2% YoY, dudc dan dat bdi tang trudng ciia HPG, MSR va KSV khi hugng
lgi tU xu hudng tang gia hang hda trong Q2 so v&i cling ky. Nganh Bén lé tang
trudng 105.5% YoY nhd viéc cac DN dau nganh nhu MWG va DGW hudng thanh
qua tuf viéc tich trit hang ton kho gia ré trong cac quy trudc, trong khi FRT ti€p
tuc xu hudng mé rong chudi nha thuéc Long Chau. Nganh Dau khi tang 243%
YoY nhd crack spread thuan Igi cho BSR va hoan nhap du phong l6n tai PLX

e (G chiéungudc lai, O t6 va Phu tling, Du lich va Giai tri cing Hang ca nhan & Gia

dung kéo giam Igi nhuan toan thi trudng, [an lugt giam 88.8% YoY, 81.2% YoY Tiéu Phan Thanh Quang
quangtpt@tvs.vn
+84 24 32484820 Ext. 6417

va 18.9% YoY. O t& va Phu ting gidm do nén cao tai HHS. Du lich va Gidi tri chiu
ap luc gia nhién liéu bay tai HVN va VJC. Hang ca nhan & Gia dung giam do

PNJ 16 283 ty VND sau khi trich lp 865 ty VND cho nghia vu mua lai kim cuong
Pham Nguyén Long

Lgi nhudn cGia cdc DNNY trén HOSE, HNX va UPCOM lan lugt tang 45.9% Yoy, longpn@tvs.vn
81.5% YoY va 65.1% YoY trong Q2 2026. +84 24 32484820 Ext. 6420

Trong cac nhdm chi s trén HOSE, VN30 tdng 61.4% YoY nh& VHM (+201% YoY),
VIC (13 10,003 ty VND so véi 16 941 ty VND cling ky) va BSR (+782% YoY). VNMID
< s R R s A 4z quangnv@tvs.
tang 36.1% YoY. VNSML giam 24.5% YoY do HHS khong con khoan (@i nhuan danh uangv@tys.vn
cohsese s N . x +84 24 32484820 Ext. 6431
gia lai tai san nhu Q2 2025, loai tri HHS thitang 16.8% YoY.

Nguyén Vin Quang
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Toan canh Két qua kinh doanh Q2 2026

LNST toan thi trudng ting LNST Q2 2026 ting 49.4% YoY vdi tru ¢t ti nhém Vingroup. Nhém Phi tai chinh
< 0 . 2 o AL , C ma LA\
49.4% trong Q2 2026. tang 73.0% YoY va nhom DN Tai chinh (Ngan hang, Ching khoan, Bao hiém) tang
25.2% YoY. Loai cac DN nhém Vingroup (VIC, VHM, VRE, VPL, VEF), tang trudng
toan thi trudng van dat 34.6% YoV, cho thay da cai thién lan toa ra ngoai nhém

nay.
Biéu db 1: LNST toan thi trudng tang gan 50% trong Q2 Bi€u d6 2: LNST nhém Phi tai chinh ti€p tuc ting trudng
2026 cao trong Q2 2026
Tang trudng LNST toan thi trudng hang nam [% YoY] Tang trudng LNST theo nhém nganh hang quy [% YoY]
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Ngudn: Fiinpro-X, TVS Research Nguon: Fiinpro-X, TVS Research
Ghi chd: Dif liéu gdm 1,067/1,748 doanh nghiép, chi€ém 98.8% vén hoa toan Ghi chd: Dii liéu gdm 1,067/1,748 doanh nghiép, chi€ém 98.8% vén hoa toan
thitrudng thitrudng
16/19 nhém nganh ¢6 Igi Bat dong san, Ngan hang, Dau khi, Tai nguyén cc ban & Dién, nudc, xang dau va
nhuén Q2 2026 ting so véi khi dot la nhitng nhom nganh dong gdp l6n nhat vé so6 tuyét doi cho tang trudng

. . lgi nhuén toan thi trudng.
cung ky.
Vé téc do tang trudng lgi nhuan, Bt dong san, Dau khi, Truyén théng va Ban [é la

nhitng nganh cé mdc d6 cai thién Igi nhudn 8n nhat trong quy nay.

e LNST cdc ngan hang niém yét (NHNY) trong Q2 2026 dat 87,935 ty VND (+
24.7% YoY), gan gap déi mdc tang 13.3% cla Q1 2026 va cao nhat trong 14 quy
gan nhat. Téng thu nhap hoat déng tang 18.8% YoY |én 217,053 ty VND, nhd
thu nhap 13i thudn tang 17.0% khi tin dung ma rong 17.8%, cung |&i thuan dich
vu tang 70.0% lén 28,581 ty VND tu phi thanh toan, tai trg thugng mai va bao
hiém, qua dé nang ty trong thu nhap phi tt 9.2% |&n 13.2%. Chi phi hoat déng
tang cham hdn thu nhap gitp CIR giam tU 31.0% xudng 28.9%, trong khi NIM
phuc hdi 18 di€ém cd ban QoQ |én 3.15% du van thap hdn 10 diém cd ban so
v@i cung ky. MUc cai thién NIM chd yéu dén tuf |gi suat tai san sinh |di tang 76
diém cd ban QoQ |én 7.69%, cao han mic tang 60 diém ca ban cta chi phivén
[&n 4.81%, nhd cac khoan vay hién hitu dugc tai dinh gia & li suat cao han, ty
trong cho vay trung va dai han tang va ap luc thodi ldi dy thu giam so véi Q1
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2026. Tuy nhién, tang trudng |gi nhudn tép trung 8 moét s6 ngan hang l6n va
phu thudc dang k& vao ngudn thu ngoai hoat dong tin dung, khi riéng VCB va
HDB déng gép 44% mc tang tuyét d6i toan nganh. VCB ghi nhdn LNST tang
65% YoY, vdi lai thudn hoat dong khac dat 4,059 ty VND, gdp 3.5 l[an cing ky va
chu yéu dén tif thu hdi ng da xir ly bang du phong, trong khi chi phi du phong
giam 38% con 503 ty VND, trai chiéu vdi mic giam 1% YoY cua thu hdi nd ngoai
bang tai 27 ngan hang niém yét. HDB tang 58% YoY nhg |ai danh gia lai khoan
dau tu khi hgp nhat HDS, con STB, EIB va ACB déu ghi nhan Igi nhuén suy
gidm. Ap luc ngudn vén van hién hitu khi tién glfi chi ting 5.5% tif dau nam,
thap hon muc tdng 8.9% cua cho vay, khién cac ngan hang phai tang huy dong
qua gidy tG cé gia va vay lién ngan hang, trong khi CASA di ngang & muc
20.95%. Cg cau tin dung ti€p tuc nghiéng vé khach hang doanh nghiép, véi du
ng doanh nghiép tang 14.3% tU ddu nam, gap 2.6 lan muc tang 5.5% cua ban
|&, do |&i suat cho vay binh quan tang khoang 115 diém cd ban tu cudi Q3 2025
va lam suy yéu nhu cau vay ca nhan, ddc biét tai phan khic mua nha. Tac
ddng clia mat bang 13i suat cao bat dau phan dnh vao chat lugng tai san khi ty
|& ng x3du gilt d mc 2.01% nhung ng nhdm 2 tang tir 1.23% [én 1.38%, ty |€é bao
phu gidm xuéng 79.0% va ng xau hinh thanh rong tap trung tai BID, CTG, STB,
VPB, MBB va HDB. Chung t6i cho rang lgi nhudn nganh van cé thé duy tri tang
trudng trong H2 2026, nhung mic dd phan hoa sé ré hdn do CIR da xuéng
thap, chi phivén con ap lyc tang va ng nhdm 2 dang phat tin hiéu s6m vé nhu
cau trich 1ap du phong cao han

Nganh Bat déng san ghi nhan tang trudng LNST 257% YoY trong Q2 2026, chu
yéu nhd sy dong gdp cta cac doanh nghiép nhu VHM, VIC va KSF. D&i vGi VHM,
tang trudng LNST trong Q2 2026 dat 201% YoY nhg ddy manh ban giao tai cac
du an trong diém nhu Vinhomes Green Paradise, Vinhomes Saigon Park va
Vinhomes Global Gate Ha Long. Trong khi dd, doanh thu va LNST cla KSF lan
lugt tang trudng 46x va 111x YoY trong ky nhG ddy manh ghi nhan doanh thu
chuyén nhugng khi nhiéu du an cta KSF budc vao giai doan ban giao nhu cac
dy an Noble Palace & Tay Thang Long, Tdy H6 va Long Bién.

LNST toan nganh Pién - nudc - xang dau - khi dét tang 46.1% YoY trong Q2
2026. POW, GAS va PGV chiém khoang 93% phan |gi nhudn tdng thém, trong
khi nhém thay dién va nudc gan nhu di ngang, con nang lugng tai tao giam
nhe YoY. POW dan d3t v3i LNST 3,519 ty VND, ting 484% YoY va cao nhat ké tu
khi niém yét. Doanh thu tdng 116% YoY va bién gép md rong tu 12.4% [én
23.3%, nhd san lugng dién tang 50%, gia ban dién binh quan tang 34% va
2,475 ty VND Igi nhudn khong thudng xuyén. Cac khoan nay gém 1,103 ty VND
didu chinh chénh l&ch ty gia tai Viing Ang 1, 991 ty VND quyét toan chénh l&ch
gia khi tai Ca Mau 1&2 va 381 ty VND hoan nhdp du phong chi phivan hanh,
bao dudng. Nhan Trach 3&4 bat dau déng gbp 6,420 ty VND doanh thu, trong
khi san lugng huy dong tai cac nha may hién hiiu cling cai thién. Sau khi loai
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cac khoan khéng thudng xuyén va tac dong ty gia, gi nhuan hoat dong céot [5i
clia POW van tang 109% YoY. GAS dat LNST 5,850 ty VND, tang 23% YoY, trong
khi LNST c6t 18i tang 59%. Bién gdp md rong tU 16.4% lén 18.0% nhd Igi nhudn
gop mang khi tu nhién tang khoang 80% YoY khi san lugng tang 10% va gia
ban neo theo ddu FO tang 47%, cung déng gép cao hon tu LNG va bién LPG cai
thién. PGV dat khoang 1,447 ty VND LNST, tang 65% YoY, chl yéu nhd chi phi
tai chinh giam ti 1,063 ty VND xudng 329 ty VND, trong d6 16 ty gia giam
khoang 615 ty VND va chi phi l3i vay giam khoang 103 ty VND. Chung téi cho
rang tang trudng Igi nhudn cta nganh s& chdm lai sau Q2 2026 do céc khoan
khdng thudng xuyén tai POW va tac déng so sanh tif 16 ty gid cia PGV khé lap
lai, du Nhon Trach 3&4 van hé trgd tang trudng Igi nhuan c6t IGi

LNST ctia nhém Tai nguyén cd ban ting 83.2% YoY trong Q2 2026, chu yéu
dén tU tang trudng manh cua gia cac loai hang hda trong Q2, gilip cai thién
manh m& LNST ctia cac DN nhu HPG, MSR va KSV. B6i véi HPG, LNST tang
trudng 49.7% YoY nhd tang trudng san lugng trong Q2 dat 64% YoY trong khi
bién |gi nhuan dudc cai thién nhd gia HRC duy tri 8 mUc cao sau khi cac bién
phéap phong vé thuong mai dugc trién khai. Trong khi d6, tang truéng LNST
cla MSR dat 277x do nhu cdu md rong ha tang Al trén toan cau gilp cho gia
APT binh quén trong ky dat khoang 3,200 USD/mtu (7-8x so vdi trung binh
cung ky). BGi v8i KSV, tang trudng LNST dat 2.7x YoY nhd xu hudng tang manh

ctia cac kim loai nhu vang, bac va déng trong Q2 so véi cung ky.

LNST nganh Hoa chat tang 55.4% YoY trong Q2 2026, quy th(f hai lién tiép gil
téc do trén 50% YoY. Nhdm cao su ty nhién dong gbp l6n nhat khi gia cao su
cao han khoang 18% YoY va thu nhap boi thudng dat tang manh. GVR dat
LNST 2,289 ty VND, tang 58% YoY, trong khi PHR dat 364 ty VND, gap bon lan
cung ky, gobm 264 ty VND thu nhap boi thudng tu VSIP 11l va dy an ctia Thaco.
LNST c6t 16i cia PHR dat 151 ty VND, tdng 66% YoY, nhd gia ban cao su tang
35% va bién gdp mang cao su ma rong tu 24.2% &n 32.2%. Nhdm phan dam la
dong luc thd hai khi gid ure tang khoang 35% YoY, nhanh han gia khi dau vao,
vdi DPM dat 906 ty VND (+125% YoY), DCM dat 1,068 ty VND (+36% YoY) va DHB
dat 623 ty VND so v3i 42 ty VND cling ky. G chiéu ngudc lai, DGC gidm 54% YoY
con 389 ty VND khi mo Apatit s6 25 tam ding khai thac trong quy, budc doanh
nghiép chuyén sang quang nhap khdu va quang mua ngoai, kéo gia vén phot
pho vang tang manh trong khi doanh thu gidam 17% YoY. Chlng téi cho rang
tang trudng Igi nhudn nganh sé cham lai trong Q3 2026 do nén so sanh cao,
trudc khi cai thién trd lai trong Q4 2026 nhG nén thap cua cung ky

LNST nhém nganh Dau khi tiép tuc ghi nhan mdic tang trudng an tugng 243%
YoY trong b&i canh chién tranh tai Trung Déng leo thang khién eo bién
Hormuz ddng clfa, day gia Brent binh quan trong Q2 2026 [én mUc 104
USD/thlng (+54% YoY) va crack spread khu vuc |&én mUc cao nhat ké ti ndm
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2022. BSR la dong luc I6n nhat khi ddng gép 7,460 ty VND, gdp gan 9 lan cling
ky va chiém 67% |gi nhudn toan nhém nhg bién loc dau bung né, PLX 13i 2,809
ty VND ch yéu nh& hoan nhap khoang 6,074 ty dong du phong ton kho d3
trich trong quy 1. § chiéu ngugc lai, OIL 16 rong 136 ty VND, la quy 16 dau tién
sau gan bén nam do gia vén tang 129% YoV, trich du phong ton kho va 1&i vay
gap 2.5 lan. G phan khic thugng ngudn, LNST clia PVD gidm 32% YoY con 163
ty VND do 16 ty gid cling ganh ndng |i vay tdng 136% YoY va khiu hao tlf gian
khoan mdi PVD IX. Trong khi dd, PVS ghi nhdn LNST dat 525 ty VND (+46.5%
YoY) nhd khoan thu nhdp dét bién 462 ty VND (ctng ky chi 7 ty VND) lién quan
quyét toan/boi thusng hgp dong. Loai tri khoan nay, LNTT [8i thap hon cung
ky do chi phi QLDN va chi phi ban hang tang khi trién khai déng loat dy én &n.
Ching téi cho rang Igi nhudn nganh trong Q3 2026 sé& giam nhe so vdi miic
dinh Igi nhudn trong Q2 nhung van duy tri mic tdng cao svck nhd gia dau va

crack spread du kién van duy tri 8 mUc cao.

LNST nganh Ban lé tang trudng 105.5% YoY trong Q2 2026, dudc dan dat bdi
tang trudng clia nhdm cac doanh nghiép l6n trong nganh nhu MWG, FRT va
DGW. D&i v3i MWG va DGW, tang trudng lgi nhuan cla hai doanh nghiép nay
trong Q2 2026 lan lugt 8 mc 100% YoY va 188% YoY dén tU xu hudng tang gia
ban ctia cac san pham thiét bi dién tif va nhu cdu mua sdm gia tang dot bién
trong H1 2026. Bén canh d6, hai doanh nghiép nay da tich trit dugc lugng san
pham tén kho |8n vao cudi Q4 2025 nham tan dung xu hudng nay, qua dé md
rong bién Igi nhudn so vdi cac quy trude dd. Trong khi dd, FRT dat mdc tang
trudng vé Igi nhuan & mdc 188% YoY trong Q2 2026. Diéu nay chu yéu nhdg tang
trudng clia chudi nha thudc Long Chau khi ti€p tuc duy tri dudc doanh thu
trung binh/clfa hang & mc 1.4 ty VND/CH/thdng (+13.1% YoY) trong khi tiép
tuc xu hudng md rong vdi (+122 CH md mdi trong Q2).

Ngudc lai, Du lich giai tri, O t& phu tling va Hang cd nhan & Gia dung la cic nganh

6 lgi nhuén giam trong Q2 2026.

LNST nganh Du lich va Giai tri gidm 81.2% YoY trong Q2 2026, chu yéu dén tif
hai hang hang khéng. HVN 16 735 ty VND so vdi mdc |5i 2,856 ty VND clng ky
du doanh thu tdng 37% YoY, khi gia nhién liéu bay tdng manh theo gid dau
Brent sau xung dot tai Trung Dong va day gia vén hang ban tang gan 60% Yoy,
nhanh hgn hdn doanh thu. VJC dat 334 ty VND (-49% YoY) du doanh thu ting
70.5% YoY, phan ldn muic tang dén tU thuong mai tau bay von cé bién thap va
mang van tai hanh khach chiu ciing ap luc nhién liéu. Loai trif hai hdng, phan
con lai cia nganh tang 173% YoY 1én 1,142 ty VND, dan dat bdi VPL v3i 632 ty
VND (+275% YoY) nhg bién gop md rong tuf 26.1% &n 35.0% va khoan thu nhap
khéc 1,694 ty VND so vGi muc 16 khac 53 ty VND cung ky

LNST nganh O t6 va Phu tiing giam 88.8% YoY trong Q2 2026, hoan toan do
hiéu Ung nén tai HHS. Q2 2025, HHS ghi nhan 3,507 ty VND [gi nhuén ti danh
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gia lai khodn dau tu sau khi hgp nhat CRV, mot khoan mét lan khdng phan anh
hoat dong cot 18i, Q2 2026 chi dat 25 ty VND. Loai tri HHS, LNST cac doanh
nghiép con lai tdng 93.5% YoY, dan dat bdi WS (+342% YoY) va HTL (+335%
YoY)

LNST nganh Hang ca nhan & Gia dung giam 18.9% YoY trong Q2 2026, chu
yéu do PNJ. PNJ ghi nhan 16 283 ty VND so v&i mUc i 437 ty VND clng ky va la
quy |6 dau tién sau nhiéu ndm, du doanh thu van tang 11.9% YoY. Bién gbp
thu hep tur 21.5% xuéng 18.4% khi vang 24K chiém ty trong [n han. Ngoai ra
PNJ trich [3p 865 ty VND cho nghia vu mua lai kim cudng phat sinh sau ngay
30/6, day chiphiquan ly [én 1,063 ty VND. TU ngay 1 dén 20/7, gia tri hang phai
mua lai dat 5,900 ty VND trong khi doanh thu chi 1,588 ty VND, sau khi siét quy
trinh thi mot tuan gidm vé 1,162 ty VND. Ap luc chua diing & Q2 2026 vi khoan
trich l&p tinh theo gia tri mua lai sau ngay 30/6. Loai trir PNJ, phan con lai cta
nganh tang 22.7% YoY nhGd nhém dét may véi doanh thu tang 11.1% YoV va lgi
nhudn tang nhanh han & mic 27.5% YoY do bién |gi nhuén cai thién, dan dau
[a VGT, MSH va PPH

Bi€u d6 3: 16/19 nganh ghi nhan LNST tang trong Q2 2026

Tang/ Giam LNST Q2 2026 theo nhém nganh [nghin ty VND]
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Ngudn: Fiinpro-X, TVS Research

Ghi chi: Dif liéu gdm 1,067/1,748 doanh nghiép, chi€m 98.8% vén hoa toan thj truéng
TNCB: Tai nguyén cd ban; Hang & DVCN: Hang & Dich vu cdng nghiép; DVTC: Dich vu tai chinh; CNTT: Cong nghé théng tin; TT: Truyén théng; HCN & GD: Hang
ca nhan & gia dung; BDS: Bat dong san; DNXDKD: Dién, nudc, xang dau khi dot; XD & VL: Xay dung va Vat liéu

LNST ctia cac DN niém yét
trén ca ba san déu tang trong
Q2 2026.

Trén HOSE, nhém vén hoa
I6n ¢6 tang trudng Igi nhudn

www.tvs.vn

Ldi nhu&n cac DNNY trén HOSE, HNX va UPCOM ting l3n lugt 45.8% Yo, 81.5%
YoY va 65.1% YoY trong Q2 2026. Dong gdp chinh trén HOSE la VHM (+201% YoY),
VIC (131 10,003 ty VND so v@i 16 941 ty VND cung ky) va BSR (+782% YoY), trong khi
HVN va HHS kéo giam manh nhat. HNX tang nhd KSF va KSV (+177% YoY). UPCOM
tang nhG MSR, SSH va VGI (+47% YoY).

Nhém VN30 dat muic tang trudng LNST 61.4% YoY nhd dong gdp tur cac DN [6n la
VHM (+201% YoY), VIC (13i 10,003 ty VND so vdi 16 941 ty VND trong Q2 2025), BSR
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tot nhat trong cac nhém vén (+782% YoY) va VCB (+65% YoY).

Nhém vén héa vira (VNMID) tang 36.1% YoY nhd POW (+484% YoY), PLX (+106%
YoY) va NVL (131 969 ty VND so vdi 16 161 ty VND cung ky). Ngudc lai, VNSML giam
24.5% YoY, chi yéu do HHS khong con khoan Igi nhuan danh gia lai tai san nhu Q2

2025. Loai trif HHS, VNSML tang 16.8% YoY nhd ORS, AGG va QCG.

hoa.

Biéu d6 5: Cac c6 phiéu Vingroup déu ghi nhan LNST Q2

2026 tang manh
Tang trudng LNST Q2 2026 cla cac doanh nghiép trong nhdm VN30 [% YoY]

Bi€u d6 4: Hau hét cac nhom chi sé déu cé tang trudng Igi
nhuan cao trong Q2 2026
Tang trudng LNST theo nhém [% YoY]
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TVS

Bao cdo KQKD Q22026
I
~ By . 3
Phu luc 1: Tong quan KQKD toan thi truong
Nhém nganh DN ra bao cdo Q2 26 Tang trudng LNST (YoY)
ICB cap 2 % Tong vén hoa thi trudng  S& lugng DN %ving ::: 0223 Q3/23 Q4/23 Q124 0224 0324 Qa/24 Qu2s Q225 Q325 a/2s Q126 Q2126
Ngén hang 26.1% 27/27 100.0% 05%  -16%  22.5% 8.8%  19.9%  17.5%  184%  143%  17.1%  243%  21.0%  13.3%  24.7%
Bt dong san 29.1% 96/127 99.3% 323%  -364%  -13.4%  263%  -633%  423%  737% 1317% 117.5%  -39.0% 178.5%  324%  257.0%
Thifc pham va db udng 7.1% 102/151 98.5% 23%  -161%  435%  31.0% 28%  209%  14.2% 17%  144%  10.8%  37.5%  54.8%  34.4%
Hang & Dich vy Cang nghiép 5.2% 144/255 96.7% 159%  -54%  -12.2%  549%  10.7%  109%  77.0% 59%  71%  49.4% 48%  27.5%  39.2%
Dién, nudc & xing dau khi dot 4.4% 107/141 98.1%  -25.7%  -38.3%  -267%  -455%  -221%  354%  -7.7%  40.9%  59.0% 93%  59.7%  39.0%  46.1%
Tai nguyén C6 ban 3.4% 75/108 984%  -90.7% N/A N/A  1694%  T17.0%  119%  29.6%  23.2%  28.8%  92.2%  304%  165.8%  83.2%
Xay dung va Vat lidu 2.7% 196/323 95.3%  -41.6% 50% 367.9% 172.2%  48.7%  263%  55.8% 11%  23.1% 1741%  545%  211%  13.2%
Dich vu tai chinh 5.8% 46/71 95.6%  381.7%  103.1%  397.8%  1115%  32.7% 4.7% 9.4% 21%  340% 179.7%  944%  255%  31.0%
Hoa chat 2.1% 55/71 99.5%  -T2.9%  -67.8% 3.2% 67%  638%  72.9%  20.1%  40.7%  420%  67.4%  -37.3%  562%  55.4%
Dau khi 2.2% 11/12 99.9%  -73.8%  83L.1%  -3.4% 62%  -8.5% N/A  57.8%  -57.5%  284% N/A  269.5%  605.0%  244.0%
Du lich va Giai trf 3.3% 28/49 99.4%  -50.6%  -17.4%  -61.3% 1410.8% N/A N/A N/A  -41.6%  103.6%  -33.9%  30.0%  65.7%  -81.2%
Céng nghé Thang tin 13% 17/27 98.6% 79%  17.5%  30.6%  22.0%  25.1%  181%  285%  40.5%  19.7%  212%  14.7% 03%  18.9%
Bén lé 1.6% 21/27 99.0%  -99.2%  -70.0%  -69.7%  468.4% 14281.8%  242.5%  351.3%  T73.4%  442%  850% 133.5%  78.4%  105.5%
Vién théng 3.0% 5/8 99.9% N/A  -19.2% N/A  104.6% N/A  -47.8%  298.0%  -61.6%  1052%  404.2% 7.0%  2589%  37.2%
Hang c4 nhén & Gia dung 0.7% 52/75 946%  -533%  -41.0%  10.1% 3.0%  37.6%  533%  31.8%  23.0%  243%  28.7%  49.7%  43.6%  -18.9%
Bo hiém 0.9% 13/13 1000%  1103%  411%  182%  11.3%  13.5%  -34.8%  17.0% 53%  18.6%  132.8%  -143%  21.0%  20.1%
Y8 0.7% 41/64 94.4% 25%  -28.0% 57%  264%  19.5%  240%  -2.8%  -4.0%  -157%  -1.6%  202%  10.7%  2L7%
Truyén thong 0.2% 18/33 932%  -802%  -47.7%  -79.3%  256.7% 2436.0%  4753%  193.5%  4.1% N/A  232%  -89.5%  197.7%  191.8%
6 t6 va phu tiing 0.3% 13/18 98.6%  -42.0%  -50.5%  -17% 1553%  73.0%  -48.5%  -332%  -29.1% 1281.9%  476.7%  44.7%  582%  -88.8%
HOSE 82.8% 399/426 99.7% 9.9%  -5.9%  23.2%  11.2%  8.1%  22.5%  29.2%  10.5%  3L7%  23.5%  42.7%  49.7%  45.8%
HNX 4.8% 278/302 99.1% 15%  -1.5%  10.8%  40.6%  31.1%  18.2% -81.8%  -6.0%  14.7% 111.0% 130L.7%  33.7%  81.5%
UPCOM 12.4% 390/855 93.0%  -48.6%  -4.8% 68L.5%  27.3%  68.8%  -5.5%  85.7% 136.9%  25.9%  84.9%  25.0% -25.2%  65.1%
VN30 63.2% 30/30 100.0% 8.7%  1.6% 17.5%  6.6%  15.1%  14.7%  33.8%  9.0%  16.2%  11.5%  39.2%  58.6%  6L4%
VN50 62.0% 50/50 100.0% 5.9%  -2.6%  16.8%  8.3%  3.9%  17.3%  33.5%  8.8%  26.2%  19.1%  49.5%  6L1%  64.4%
VN100 76.2% 100/100 100.0% 8.1%  -1.0%  20.1%  8.4%  5.1%  17.0%  28.6%  10.2%  27.7%  21.9%  42.7%  54.3%  56.2%
VNSML 2.5% 184/185 99.9%  -32.2%  -39.1%  96.2%  19.7%  38.9%  14.2%  4.9%  23.2%  68.9%  62.3%  17.2%  7.8%  -24.5%
VNMID 13.1% 70/70 100.0% 5.5%  -12.2%  31.2%  18.1%  -34.0%  28.7%  9.0%  15.9% 106.3%  68.5%  59.0%  33.6%  36.1%
Nhém vén hod 16n 87.7% 113/114 99.9%  -10.1%  -3.8%  21.4%  12.5%  9.5%  19.3%  34.1%  2L1%  28.9%  26.2%  48.8%  37.5%  56.7%
Nhém vén hod vifa 9.8% 286/308 94.2%  -31.7%  -10.9% 145.8%  25.8%  40.8%  23.2%  5.0%  21.4%  40.4%  65.4%  39.1%  27.2%  4.3%
Nhém vén hod nhé 2.6% 668/1326 80.6%  -45.1%  -34.2%  T2.7%  -2.6%  24.4%  9.5% -19.0%  2.0%  13.1%  72.6% 147.4%  35.5%  82.0%
Tai chinh 32.8% 86/111 99.2% 7.4%  4.0%  29.2%  13.5%  20.7%  15.2%  17.7%  13.1%  18.5%  38.5%  24.9%  14.4%  25.2%
Phi tai chinh 67.2% 981/1637 98.6%  -29.0%  -14.1%  34.8%  13.4%  5.5%  24.0%  41.8%  29.0%  43.9%  25.3%  73.0%  56.9%  73.0%
Toan thi trudng 100.0% 1067/1748 98.8%  -14.1%  -5.6%  3L7%  13.5%  13.3%  19.4%  28.8%  20.7%  30.2%  31.8%  49.2%  36.4%  49.4%

Ngudn: Fiinpro-X, TVS Research
Ghi chi: Dif liéu gdm 1,067/1,748 doanh nghiép, chiém 98.8% vén hoa toan thj trudng
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Tuyén bo mien tru

Béo cdo nay dugc viét va phat hanh bgi CTCP Chiing khoan Thién Viét (TVS). Béo cdo dugc dya trén cac théng tin dugc thu thap tif cdc ngudn TVS danh gid la
dang tin cay, tuy nhién TVS khong chiu trach nhiém vé tinh chinh xac va day dud cta cac thong tin nay.

Nhén dinh va quan diém trong bao cao thé hién y kién clia chuyén vién phan tich tai thgi diém phat hanh. Nhitng quan diém nay khdng dai dién cho quan
diém chung ctia TVS va cé thé thay déi ma khdng can thdng bao trudc.

Béo cdo chi nhdm muc dich cung c&p théng tin tham khao cho nha dau tu, khdng nhdm muc dich chdo mdi, x(i giuc mua hodc ban bat ct chiing khoén nao
dugc dé cap. Nha dau tu toan quyén quyét dinh va ty chiu rdi ro trong viéc sif dung cac thdng tin va tham khao cac nhan dinh trén bdo cdo. TVS tuyén bd mién

trach déi véi bat ky thiét hai truc ti€p hodc gian ti€p nao phat sinh tuf viéc st dung bao cao nay.

Hé thong khuyén nghi

Céc khuyén nghi Mua, Ban hodc Nam giii chiing khoan dudc xac dinh dua trén tdng Igi nhuan ky vong, bang téng ctia chénh léch gilta gid muc tiéu va thi gia

hién tai ctia ¢ phiéu cdng véi Igi tlc cd tic ky vong. Cac dinh nghia vé Mic khuyén nghi cu thé nhu sau:

Xép hang khuyén nghi Pinh nghia

MUA Téng Igi nhudn ky vong clia ¢4 phiéu trong 1 ndm > 20%

NAM GIU Téng Igi nhudn ky vong clia ¢6 phiéu trong 1 ndm khoang tlir -10% dén 20%
BAN Téng lgi nhudn ky vong clia ¢8 phiéu trong 1 ndm <-10%

Cong ty Coé phan Chiing khoan Thién Viét - www.tvs.vn

Ha N&i H® Chi Minh

Tang 15, tda nha Harec Tang 9, tda nha Bitexco Nam Long
4A Lang Ha, Ba Dinh, Ha NGi 63A V3 Van Tan, Quan 3, H6 Chi Minh
Phone: +84 (24) 7300 6588 Phone: +84 (28) 7300 6588

Fax: +84 (24) 3248 4821 Fax: +84 (28) 299 2088

~

Thong tin lién hé

BO PHAN NGHIEN CUU

Pham Nguyén Long Tiéu Phan Thanh Quang
Chuyén vién cao cap Chuyén vién cao cap
longpn@tvs.vn quangtpt@tvs.vn
Nguyén Pic Anh Nguyén Van Quang
Chuyén vién Chuyén vién
anhnd@tvs.vn quangnv@tvs.vn

www.tvs.vn Bloomberg: TVSJ <GO> Trang |9



