Béo cdo thj trudng
Théang 8/2026

Bao c4o thi truong

B4o c4ao T8 2026: VN-Index c6 thé giao dich trong bién

1,780 — 1,880 di€m trong thang 9

Dién bién thi trudng - Nhip tang trong nifa cudi T8 da x6a bé muic giam Chi s CK quéc t& Things %MoM  %VTD
ké tU T7 ctia VN-Index. DJI** 53,186 1.3% 10.7%
L Lo, o L S&P500** 7,686  26%  12.3%
Chi s6 VN-Index két thic thang 8 tai mdc 1,832 diém, tang 5.5% MoM, phuc
L T o VIX** 15 -67%  -02%
hoi phan 18n muic giam cua T7 trudc dé. Chi sd di ngang trong 2/3 thai gian
) R T . FTSE100** 10,824  -0.4%  9.0%
trong thang trudc khi héi phuc manh va dong cua trén ho trg MA100 ngay. Pa o
o . Nikkei 225 66,312  3.0%  3L7%
tang clia chi s trong giai doan cudi thang dudc dan dat béi mic tang clia c6
phléu VICva df)ﬂg tién bat déy tal ph\éﬂ [6n cac nhom ngénh. Chi sé VN Thing8 %MoM %YTD
. o B L, ) VNI 1832  56%  2.7%
Thanh khoan binh quéan trén san HSX trong T8 giam nhe so vdi thang trudc, VN30 1,083 50%  -2.3%
dat mic 17,378 ty VND/phién (-2.3% MoM). Giao dich tram lang trong ntfa VN MID 1,975 5.4%  -10.9%
dau thang va phuc héi dan cho dén cudi thang khi thi truGng chuan bi budc VN SMALL 1,263 25%  -14.4%
R HNI 285  5.0%  14.5%
vao ky nghi le.
Nhan dinh thi tridne T9 2026 - TVS R h cho réng VN-Ind - . Vén héa Thiang8 %MoM  %YTD
an dinh thi truong T9 2026 - TVS Research cho rang VN-Index sé giao HSX 8.875 7 5% 6.4%
dich trong khoang tir 1,780 - 1,880 diém trong T9 HNX 479 35%  11.1%
B ) ) . .. UPCoM 1,314 56%  53%
Két hgp véi phan tich ky thuat, TVS Research cho rang VN-Index co thé Téng cong 10,668 7.1% 6.5%
giao dich trong khoang 1,780 - 1,880 di€m trong thang 9. Chiing toi
danh gia dién bién cua chi sé sé tiép tuc ting trong nifa dau thang va Thanh khoan Thing8  %MoM  %YTD
.» ot s ey o HSX 348 -15.0%  -36.2%
giam trd lai trong nua cuoi thang 9. HNX 17 -31.0%  -45.7%
N exas A P ax x e s PPN UPCoM 9 -203%  -52.2%
Yéu t6 tac dong chinh dén dien bién cua VN-Index trong thang s€ dén tu OV ’ ’
Tong cong 374 -16.0% -37.2%
dong tién giai ngan ctia cac quy ngoai neo theo chi sé FTSE GEIS. Sau khi
két thic giai doan giai ngan vao dau thang, VN-Index cé thé giam trd lai. Chi s PJE Thing8 %MoM  %YTD
Chdng téi cling luu y mét s6 su kién vi mo/thi trudng quan trong trong Viét Nam 13 -147%  -26.1%
. e e e an i as ~ ThéiLan 15 53%  53%
thang cé thé khién VN-Index bién dong manh. Do do, chung toi khuy?n Indonesia 15 23%  23%
nghi NDT nén giii ty trong c& phiéu & mic vira phai va theo d&i sat dién Malaysia 15 87%  87%
bién clia VN-Index tai 2 viing bién néu trén. Singapore 17 -1.9%  -19%
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Théng 8/2026

Dién bién thi trudng thang 08

TVS

2026

Nhip tang trong nifa cudi T8
da x6a bé muc giam ké ti T7
ctia VN-Index.

Chi s6 VN-Index két thiic thang 8 tai mUc 1,832 diém, tdng 5.5% MoM, phuc héi phan
|8n mUc giam cla T7 trudc dé. Chi sé di ngang trong 2/3 thai gian trong thang trudc
khi hoi phuc manh va déng ctia trén ho trg MA100 ngay. Da ting cua chi sd trong giai
doan cudi thang dudc dan dat b&i mUc ting clia cd phiéu VIC va dong tién bat day tai
phan l8n cac nhdm nganh.

Thanh khoan binh quan trén san HSX trong T8 giam nhe so véi thang trudc, dat mic
17,378 ty VND/phién (-2.3% MoM). Giao dich tram lang trong nifa dau thang va phuc
héi dan cho dén cudi thang khi thi trudng chuan bi budc vao ky nghi l&. Ching téi cho
rang viéc thanh khoan thi trugng tiép tuc gidm nhe trong T8 phan anh tam ly than
trong ctia NDT sau nhip giam manh trong T7, ddng thdi [3i suat tién guii chua c6 dau
hiéu ha nhiét khién cho kénh chiing khoan khéng qua hap dan déi véi NDT. Ngoai ra,
trong thang cling khdng cé qua nhiéu thdng tin ho trg déi véi TTCK khién giao dich
ti€p tuc tram lang.

Vi dién bién thi trudng nhu trén, trong T8 2026, toan thi trudng c6 18/19 nhém nganh
hdi phuc. Trong thang, cdc nhém nganh dan dat nhu Bat ddng san va Ngan hang
phuc hdi nhg déng gdp clia cac ¢é phiéu nhu'VIC, TCB hay VPB va gép phan vao miic
tang cta chi s6. Bén canh cac nhdm nganh trén, mot sé nhom nganh khac cling tang
manh trong thang nhu nhém Héa chat (+9.3% MoM) vdi da tang tif cac ¢é phiéu nhu
GVRva DGC hay nhém Dién, nudc, xdng dau & khi dét (+9.5% MoM) va nhém Dau khi
(+6.7% MoM) khi gia dau thé gidi tang trd lai.

Bi€u d6 1: VN-Index héi phuc manh trong T8 2026 Bi€u d6 2: Thanh khoan thi trugng tiép tuc giam trong T8
Dién bién chi s8 VN-Index [diém] va gid tri giao dich [ty VND] GTGD binh quan hang thang trén san HSX tU T1 2026 - T8 2026 [ty VND]
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Ngudn: Fiinpro-X, TVS Research
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Ngudn: Fiinpro-X, TVS Research
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NPT nudc ngoai mua rong
trong nifa cudi T8 ho trd chi
s6 hoi phuc.

www.tvs.vn

TVS

I
Bi€u d6 3: Hau hét cac nhém nganh ting diém trong thiang 8
Hiéu suat ctia VN-Index va cac nhdm nganh trong T8 2026 [%]
Truyén thong 15.3%

Dién, nudc & xang dau khi dét
Hang ca nhan & Gia dung
Hoéa chat
Hang & Dich vu Cong nghiép
Bénlé
Vién thong
Cong nghé Thong tin
Dau khi
Bat dongsan
Bao hiém
Ngan hang
VN-Index
Tai nguyén Cd ban
Xay dung va Vat liéu
Thuc phdm va d6 uéng
Dich vu tai chinh
Du lich va Giai tri
Yté
O t6 va phu tling-3.7%

Ngudn: Fiinpro-X, TVS Research

Vé dién bién giao dich rong ctia cdc nhém nha dau tu trong T8 2026, quy md giao
dich ctia cdc nhém NDT d3 giam dang ké so vdi thang trudc. Cu thé dién bién
mua/ban rong clia cdc nhdm NDT trong thang nhu sau:

e Canhan trong nudc giam manh mdc mua rong trong thang, vdi gia tri chi dat
682.4 ty VND so v&i gan 16,000 ty VND trong T7. Trong thang, NDT ca nhan tap
trung mua rong cac ¢ phiéu nhu ACB, VHM va VPB

e Trong T8 2026, nhém NDT t6 chlic quay trd lai trang thai mua rong véi gia tri
dat 961.5 ty VND sau khi ban rong han 4,300 ty VND trong thang trudc. Nhdm
NDT nay tap trung mua rong mét s6 ¢4 phi€u nhu VIC, MSB va HDB

e Khaingoai duy tri ban rong tif dau nam, tuy nhién mic ban rong trong T8 giam
dang ké so vGi mlic 11,586 ty VND trong T7 vdi gia tri chi dat 1,643.9 ty VND.
Trong T8, NDTNN tdp trung ban rong cac c¢6 phiéu nhu VHM, VPB va ACB

Ap lyc ban rong ctia nhém NDT nudc ngoai gidm manh trong thang 8 khi tinh hinh
ty gia c6 dau hiéu ha nhiét. Ching tdi cho rang 4p luc ban cia NDT nudc ngoai van
sé hién h{iu trong T9 nhung quy mé sé& thap hdn so vGi H1 2026 nhd ¢6 dong vén bi
dong tU cac quy ETF tham chiéu theo cac bé chi sé ciia FTSE GEIS tham gia thi
trudng. Tuy nhién ching téi luu y rang dong tién nay chi mang tinh tam thdi va cac
yéu t6 khién NDTNN ban rong chua cé cai thién dang ké khi (1) cac quan chiic FED
dang nghiéng vé viéc tang |&i suat trong ndm 2026 va (2) danh muc c6 phiéu lién
quan dén chip ban dan, bd nhé va Al trén TTCK con thiéu da dang.

Bloomberg: TVSJ <GO> Trang|3



Bdo cdo thj trudng - 09/09/2026 TVS
Théng 8/2026

Biéu d6 4: NPT nudc ngoai tiép tuc ban rong trong T8 tuy Bi€u d6 5: NDT t6 chiic trong nudc quay lai mua rong nhe
nhién mic ban gidm manh so véi cac thang trudc trong T8
GTGD khdp lénh rong clia NDT nudc ngoai trén san HSX [ty VND] GTGD khdp l&nh rong clia NDT t6 chiic trong nudc trén san HSX [ty VND]
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Ngudn: Fiinpro-X, TVS Research Ngudn: Fiinpro-X, TVS Research
Pinh gia thi trudng chua co P/E ctia VN-Index cudi T8 2026 dat 12.5x, tang so vGi mUc 11.8x cudi T7 sau khi chiso
déng luc dé cai thién khi thi phuc héi vao niia cudi thang. Ching téi danh gia mic dinh gia hién tai cta thi trudng

trdang diviao Vﬁng tr6ng la tuang doi hap dan khi P/E hién tai van dang thap han muc trung binh 5 nam, tuy

théng tin hé trg. nhién chiing tdi cho rang khéng c6 qué nhiéu dong luc dé dinh gid cai thién khi thi

trudng dang budc vao vliing tréng thong tin hé trg trong T9.

Vé dinh gia cac nhdm nganh, dinh gia ctia phan l6n cadc nhém nganh trén thi trudng
da dugc cai thién nha su phuc héi cua thi trudng trong thang. Mac du vay. P/E cta hau
hét cac nhédm nganh van duy tri dugi mic trung binh 5 ndm va ¢ thé [a cd hdi mua va

giao dich trong cac nhip diéu chinh néu cé ctia VN-Index.

Biéu d6 6: P/E clia VN-Index tang nhe cudi T8 nhung van Bi€u d6 7: Pinh gia ciia hau hét cic nhém nganh ting nhe
nam dudi mdc binh quan 5 nam trong T8
Dinh gia P/E ctia VN-Index [lan] Dinh gid P/E cGia cac nhém nganh [lan]
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Ngudn: Fiinpro-X, TVS Research Ngudn: Fiinpro-X, TVS Research

Ghi chi: Ching tdi loai nhém Tai nguyén cd ban, Truyén thdng, Vién thong
va Du lich & giai tri do cé gia tri P/E t&i da/téi thi€u qua ldn hodc quéa nho

www.tvs.vn Bloomberg: TVSJ <GO> Trang | 4
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TVS

Nhan dinh thi trudng thang 09 2026

TVS Research cho rang VN-
Index sé giao dich trong bién
hep 1,780 - 1,880 trong T9.

www.tvs.vn

TVS Research danh gia VN-Index c6 kha nang giao dich trong vung 1,780 - 1,880
trong T9. Chlng t6i nhan dinh trong nifa dau thang VN-Index ti€p tuc hoi phuc véi
dong luc chinh dén tu luc cau clia cac quy thu dong tham chiéu theo chi s6 FTSE
GEIS. Theo udc tinh ctia nhiéu t6 chuc, giai doan mua vao cta cac quy nay cé thé
dién ra trong khoang tu 10 - 15 phién trong T9.

Bén canh luc cau tu NDT nudc ngoai, chiing téi nhan thay ap luc thanh khoan trén
thi trudng LNH c6 dau hiéu giam trong T8 va cé thé kéo dai sang T9. Thanh khoan
dudc cai thién dudc thé hién qua (1) téc d6 tang trudng huy dong lan dau vugt toc
d6 tang trudng tin dung trong T8, (2) Quyét dinh 1743/QD-NHNN c6 hiéu luc ti
01/08/2026 dén 31/07/2028 da nang ty |& tinh tién gli c6 ky han ciia KBNN vao ty &
LDR tuf 20% lén 50%, gitp tang du dia cho vay clia cac NHTM trong cac thang cudi
nam (tham khao Bao cdo cap nhat vi mo thang 8/2026).

J chiéu ngudc lai, chling t6i liu y mdt s6 yéu t6 trong giai doan cudi thang cé thé s&
han ché su hdi phuc clia VN-Index:

Th{ nhat, luc cau ti cac quy ngoai chi tac dong trong giai doan dau thang va sé két
thidc sau khi cac quy nay hoan thanh viéc mua vao ¢é phiéu Viét Nam theo chi sé
FTSE GEIS.

Th{ hai, rai ro vé kha nang tang i suat ciia FED ngay trong T9. Mdc du chlng toi
danh gia kha nang nay khéng cao, viéc s6 liéu CPI T9 sé dudc cong bo vao ngay 11/9
anh hudng chinh dén quyét dinh ctia FED vao ngay 16/9 ti day. Chlng t6i khong
loai trif trudng hgp CPI clia My tdng manh, FED cé thé quyét dinh tang (i suat thém
25dcb va diéu nay sé anh hudng tiéu cuc [én (1) tam ly NDT trong nudc va (2) ty gia
USD/VND.

Vé mat ki thuat, chling t6i xac dinh vung khang cu gan nhat la 1,870 - 1,880 diém,
day la viing tap trung luc cung I8n va thi trudng cé thé chiu ap luc ban manh tai day.
Vung hé trg manh [a vung dinh cii trong ndm 2025 quanh 1,780 - 1,800 diém, tudng
dudng MA200 ngay.

Chung téi cling luu y 2 méc thai gian trong thang ma thi trudng cd thé ¢ bién dong
manh, quanh cac ngay 17/09 khi hgp d6ng VN30F1M déo han ciing nhu FED ra
quyét dinh diéu hanh l&i suat va ngay 21/09 khi viéc ndng hang chinh thdic ¢é hiéu
luc.

Vé hanh déng, chiing t6i khuyén nghi nha dau tu gili ty trong cé phiéu & miic 50% -
60% va han ché st dung don bay trong thang 9. Ching t6i uu tién ba nhom: thi
nhat la nhém Ngan hang c6 thé dugc hudng |gi nhd thanh khoan hé théng dugc cai
thién; thi hai la mét s6 ¢ phiéu nhdém Dich vy tai chinh, do nhdm nay cé thé hudng
lgi nhg dong tién cai thién khi cac quy ngoai giai ngan trong thang va nhém Dau khi,
dudc hudng lgi nha gia dau neo cao.

Bloomberg: TVSJ <GO> Trang|5
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Phan tich ky thuat VN-Index trong thang 9/2026 c6 thé duy tri xu hudng tich cuc trong nlta dau
thang, vdi kha nang kiém dinh vung khang cy 1,870 - 1,880 diém nhg dong tién
mua dé dén dau su kién FTSE Russell ndng hang thi trudng. Tuy nhién, ching ti
cho cling danh gia du dia tang khong con ldnkhi chat lugng nhip phuc hoi chua
thuc sy thuyét phuc do thanh khoan trén HOSE suy giam va muc tang tap trung
chl yéu vao nhdm bat dong san, dac biét la cac c6 phiéu thudc hé sinh thai
Vingroup. Ching toi danh gia vung 1,870 - 1,880 diém [a khang cy manh va viéc
VUGt ving nay can di kém sy cai thién rd rét cta thanh khoan va d6 lan téa dong
tién dé xac nhan vugt. Ngudc lai, ving 1,780 - 1,800 diém la ho trg quan trong,
trong dé dudng MA200 quanh 1,781 diém ddng vai tro ngudng bao vé xu hudng
trung han. Do dé, ching téi khuyén nghi nha dau tu nén duy tri ty trong cé phiéu
& mUc hgp ly, han ché mua dudi va uu tién chot IGi tiing phan khi chi sé tién vao
vung khang cy

Bi€u d6 8: TVS Research du bao VN-Index giao dich quanh 1,780 - 1,880 di€m trong thang 9
Bi€u do k¥ thuat chi s6 VN-Index khung thdgi gian ngay

VNINDEX - 1D - HOSE O H L c Vol point
SMA (50, close) 1,782.77
SMA (100, close) 1,620.45
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Ngudn: Tradingview, TVS Research
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Théng 8/2026

Phu luc

TVS

Dién bién mua/ban rong cac nhém nganh phan theo nhém nha dau tu trong T8 2026

Cac nhém nganh

Ca nhan trong nudc

T chiic trong nudc NPT nudc ngoai

(ty VND) (ty VND) (ty VND)
Hda chat 349 92 -441
Thuc phdm va dé udng -1,003 453 550
Hang ca nhan & Gia dung -262 -1,001 1,263
Hang & Dich vy Cong nghiép 658 -297 -361
Ngan hang 1,017 1,049 -2,066
Xay dung va Vat liéu 77 -92 15
Tai nguyén Cd ban -37 -374 411
Truyén théng 4 -2 -2
Bat dong san -153 -308 461
Dich vu tai chinh -391 2,289 -1,898
Dién, nudc & xang dau khi dot 906 -892 -14
Ban lé 402 -177 -224
Bdo hiém 25 11 -36
Dau khi 191 -54 -137
Cong nghé Thong tin -960 67 893
0 t6 va phu tling -28 37 -9
Du lich va Giai tri -93 131 -38
Y té -13 19 -6
Tong 687 951 -1,639
Ngudn: Fiinpro-X, TVS Research
10 ma dudc mua rong nhiéu nhat theo phan loai nha dau tu trong T8 2026 [ty VND]
Bi€u d6 11: NDTNN mua rong manh nhét c6 phiéu FPT Biéu d6 12: ... va ban rong manh ¢ phiéu VHM
Top 10 m& NDTNN mua rong nhiéu nhat trong T8 2026 [ty VND] Top 10 m& NDTNN ban rong nhiéu nhat trong T8 2026 [ty VND]
1,200 VHM VPB ACB STB VCB TCX DCM TCB NLG POW
0
900
-300
600
-600
300
-900
0
FPT DMX PNJ VNM HPG MBB FRT VIX LPB CTG -1,200

Ngudn: Fiinpro-X, TVS Research Ngudn: Fiinpro-X, TVS Research
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Biéu d6 13: TCTN mua rong manh ¢d phiéu VIC
Top 10 m& TCTN mua rong nhiéu nhit trong T8 2026 [ty VND]

TVS

Bi€u d6 14: ... va ban rong manh nhat ¢ phiéu DMX
Top 10 m& Ty doanh ban rong nhiéu nhat trong T8 2026 [ty VND]
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VIC MSB HDB NLG GMD SBT STB MBB KOS VJC

DMX ACB HCM GEX HPG PNJ FRT VPB VIB VND

-250

-500

-750

-1,000

Ngudn: Fiinpro-X, TVS Research

Bi€u d6 15: NDT ca nhan mua rong manh nhat cé phiéu

ACB

Top 10 m& NDT ca nhan mua rong nhiéu nhat trong T8 2026 [ty VND]

Nguon: Fiinpro-X, TVS Research

Bi€u d6 16: ...va ban rong manh nhat cé phiéu VIC

Top 10 m& NDT ¢ nhan ban rong nhiéu nhat trong T8 2026 [ty VND]
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VIC HDB FPT MSB MBB VNM SSI CTG SBT LPB

-375

-750

-1,125

-1,500

Ngudn: Fiinpro-X, TVS Research

10 ma tang manh nhat trén HSX va HNX trong T8 2026

Bi€u d6 17: C6 phiéu PNJ ting manh nhat
Top 10 m& tdng di€m manh nhat trén san HOSE trong T8 2026 [%]

Ngudn: Fiinpro-X, TVS Research

Bi€u d6 18: ...trong khi d6 ¢ phiéu FDC gidm manh nhat
Top 10 m3 gidam diém manh nhat trén san HOSE trong T8 2026 [%)]
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Ngudn: Fiinpro-X, TVS Research

www.tvs.vn
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Bdo cdo thi trudng - 09/09/2026 TVS
Théng 8/2026

I
Bi€u d6 19: C3 phi€u BTW tang manh nhat trén san HNX Biéu d6 20: C8 phi€u SDG giam manh nhat trén san HNX
Top 10 m3 tidng di€m manh nhat trén san HNX trong T8 2026 [%] Top 10 m3 gidam diém manh nhat trén san HNX trong T8 2026 [%)]
80% SDG ICG BNA SHN ONE SHE VMS CET VIT SMT
0%
60%
-12%
40%
-24%
20%
-36%
0%
BTW VDL PTX VE3 DST KSD SVN SJE PGN BVS -48%
Ngudn: Fiinpro-X, TVS Research Ngudn: Fiinpro-X, TVS Research
www.tvs.vn Bloomberg: TVSJ <GO>
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Bdo cao thi trudng - 09/09/2026

TVS

Théng 8/2026

Thong tin kinh té dang chu y trong thang 9

Ngay Su kién Muc dd anh huéng
03/09/2026 Viét Nam coéng b6 sé liéu kinh t& T8 Cao
04/09/2026 M§ cong bo ty lé that nghiép T8 Cao
11/09/2026 M§ cong b6 s6 liéu CPI TS Cao
17/09/2026 Fed cong bo quyét dinh diéu hanh 13i suat T9 Cao
18/09/2026 Nhat Ban - BOJ cong b6 quyét dinh diéu hanh l&i suat T9 Trung binh
www.tvs.vn Bloomberg: TVSJ <GO> Trang | 10



Bdo cao thi trudng - 09/09/2026

TVS

Théng 8/2026

Danh muc bao cao da phat hanh

Loai bao cao Tiéu dé Cong ty/Nganh Ngay phat hanh
Bdo cdo thi trugng Bdo cdo thi trudng T7 2026 Thi trudng 07/08/2026
Bao cao vi mo Bao cdo cap nhatvimad T7 2026 Vimoé 07/08/2026
Bao cao thi trudng Bao cao thi trudng T6 2026 Thi trudng 10/07/2026
Bao cdo vi mo6 Bao cao cap nhat vimd 76 2026 Viméd 10/07/2026
Bao cao thi trudng Bao céo thi trugng T5 2026 Thi trudng 10/06/2026
Bao cdo vi mo6 Bao cao cap nhat vimd T5 2026 Vimd 10/06/2026
Bdo cdo thi trugng Bdo cdo thi trudng T4 2026 Thitrudng 08/04/2026
Bao cdo vi mo6 Bao cao cip nhat vimd T4 2026 Viméd 08/04/2026
Bao cao cap nhat Bao cdo cap nhat DPHCD MSH MSH 29/04/2026
Bao cao cap nhat Bao cdo cap nhat DHCD DGW DGW 23/04/2026

www.tvs.vn

Bloomberg: TVSJ <GO>

Trang|11


https://www.tvs.vn/api/files/Bao_cao_cap_nhat_thi_truong_thang_7_2026.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/Bao_cao_cap_nhat_Vi_mo_thang_7_2026.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/Bao_cao_thi_truong_thang_6_2026.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/10072026_Bao_cao_cap_nhat_Vi_mo_thang_6_1_(1).pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/10062026_Bao_cao_cap_nhat_thi_truong_thang_6_2026.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/10062026_Bao_cao_cap_nhat_Vi_mo_thang_5.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/Bao_cao_cap_nhat_thi_truong_thang_4_2026.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/07052026_Bao_cao_cap_nhat_Vi_mo_thang_4.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/MSH_Note_%C4%90HC%C4%90_2026.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/DGW_Cap_nhat_%C4%90HC%C4%90_2026_Flash_note-v1.pdf?isResponseAsFile=false

Bdo cdo thj trudng - 09/09/2026 TVS
Théng 8/2026

Tuyén b6 mién tru

Bdo cdo nay dugc viét va phat hanh b&i CTCP Chiing khoan Thién Viét (TVS). Béo cdo dugc dya trén cac thong tin dugc thu thap tif cac ngudn TVS danh gia
la dang tin cdy, tuy nhién TVS khéng chiju trach nhiém vé tinh chinh xac va day di cta cac thdng tin nay.
Nhén dinh va quan diém trong bao cdo thé hién y ki€n clia chuyén vién phan tich tai thgi diém phat hanh. Nhiing quan di€ém nay khdng dai dién cho quan

diém chung cta TVS va cé thé thay d6i ma khdng can thong bao trudc.

Béo céo chi nhdm muc dich cung cap thdng tin tham khao cho nha dau tu, khdng nham muc dich chao mdi, xdi giuc mua hodc ban bat c chiing khoan nao
dugc dé cap. Nha dau tu toan quyén quyét dinh va ty chiu rui ro trong viéc sif dung cac thdng tin va tham khao céc nhén dinh trén bao cdo. TVS tuyén bé
mién trach d&i v4i bat ky thiét hai tryc tiép hodc gian ti€p nao phat sinh tif viéc st dung bao cdo nay.

Hé thong khuyén nghi

Céc khuyén nghi Mua, Ban hodc Nam giif chiing khodn dudc xac dinh dua trén tdng |gi nhudn ky vong, bang téng ctia chénh l&ch gilia gid muc tiéu va thi gia

hién tai cia ¢ phiéu cdng véi Igi tlc ¢8 tic ky vong. Cac dinh nghia vé Mic khuyén nghi cu thé nhu sau:

Xép hang khuyén nghi Pinh nghia

MUA Téng gi nhudn ky vong clia ¢4 phiéu trong 1 ndm > 20%

NAM GIU Téng Igi nhuan ky vong clia ¢ phiéu trong 1 n&m khoang tif-10% dén 20%
BAN Téng Igi nhudn ky vong clia ¢d phiéu trong 1 ndm < -10%

Cong ty Co phan Chiing khoan Thién Viét - www.tvs.vn

Ha Nbi H& Chi Minh

Téang 15, tda nha Harec Tang9, toa nha Bitexco Nam Long

4A Lang Ha, phudng Giang V3, Ha Noi 63A V3 Van Tan, phudng Xuan Hoa, TP H6 Chi Minh
Phone: +84 (24) 7300 6588 Phone: +84 (28) 7300 6588

Fax: +84 (24) 3248 4821 Fax: +84 (28) 299 2088

~

Thong tin lién hé

BO PHAN NGHIEN CUU

Pham Nguyén Long Tiéu Phan Thanh Quang
Chuyén vién cao cap Chuyén vién cao cap
longpn@tvs.vn quangtpt@tvs.vn
Nguyén Piic Anh Nguyén Van Quang
Chuyén vién Chuyén vién
anhnd@tvs.vn quangnv@tvs.vn
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