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Théang 6/2026

Bao c4o thi truong

B4o c4o T6 2026: VN-Index c6 thé giao dich trong

vung 1,800 - 1,900 trong T'7

Dién bién thi trudng - VN-Index dao ddng trong viing 1,775 - 1,895 diém Chi s CK quéc t& Thingé %MoM  %YTD
trong tha'ng 6. DJI** 52,319 3.3% 8.9%
L L L » S&P500** 7,499  -09%  9.6%
VN-Index két thic thang 6 2026 8 muic 1,860 diém, giam nhe 0.2% MoM so vdi
o R R N ) VIX** 16 9.7%  10.0%
cudi thang 5. Trong ntfa dau thang, chi s6 giam manh vé quanh mdc 1,775
) o o e o FTSE100** 10,497  0.7%  5.7%
diém phan I3n dén tu su suy yéu cua nhdm co phiéu Vingroup va cac co o
Nikkei225 70,062  5.6%  39.2%
phi€u nhém Dau khi khi gia dau ha nhiét. Tuy nhién, VN-Index da h6i phuc
trong nlfa cudi thdng nhg da tdng manh clia cac ¢ phi€u nhém Vingroup Chisé VN Thing6 %MoM  %YTD
cling su hd trg bdi mot s6 ¢6 phiéu nhdém Ngan hang va Chiing khoan. Su héi VNI 1,860  -02%  4.2%
huc nay da x6a bé miic gidm trudc dé va da gidp chi sé 4y lai viing MA50 VN30 L9%6  0.1% AT
phucnay g giup yie g VN MID 2,131 -09%  -3.9%
ngay. VN SMALL 1,343 -13%  -9.0%
Lo o . o o HNI 313 62%  25.9%
Thanh khoan binh quén trén san HSX giam manh so vdi thang trudc, chi dat
han 18,463 ty VND/phién (-24.3% MoM). Dong tién tiép tuc tap trung chu yéu Vén héa Thingé %MoM  %YTD
tai nhém Vingroup (VIC va VHM) trong khi cdc nhém con lai giao dich kha han HSX 8800 -0.1% 5:5%
B HNX 493 12%  14.9%
ché. UPCoM 1338 -0.9% 7.2%
- o N ‘op Téng cdng 10,630  0.1%  6.1%
Nhan dinh thi truéng T7 2026 - TVS Research cho rang VN-Index co thé ’ ’
di ngang trong vilng 1,800 - 1,900 trong ph3n con I?i cla tha'ng 7. Thanh khoan Thang6 %MoM %YTD
PV e . HSX 406 -16.6%  -25.4%
Chung tdi danh gia VN-Index cé thé giao dich trong vung 1,800 - 1,900 HINX 21 -177%  -35.2%
trong phan con lai ctia thang 7. M6t s6 nguyén nhan khién chi sé di ngang UPCoM 13 -19.8%  -30.6%
trong thang dén ti: (1) thanh khoan thi trudng gidam manh anh hudng ti su Téng cong 440 -16.7%  -26.1%
thiéu hut thanh khoan trén thj trudng lién ngan hang va (2) thi trudng thiéu )
L . L, B Chis6 P/E Thang6 %MoM  %YTD
di nhém dan dat khi nhém Vingroup di vao giai doan tich liiy va cac nhém viét Nam 138 412%  -6.0%
con lai khdng di manh dé kéo thi trudng tang diém. ThéiLan 15 53%  53%
) ! Indonesia 15 -2.3% -2.3%
Vivay, chiing téi cho rang NDT ¢6 thé can nhac cac nhém cé phiéu thu hit Malaysia 15 87%  87%
dong tién va dan dat thi trudng nhu nhém Vingroup hay cac nhém cé Singapore 17 -1.9%  -19%

KQKD Q2 tich cuc. NPT nén theo ddi dién bién chi sé tai muic 1,800 va ¢
thé md& mua sau khi VN-Index xac nhan tao ddy quanh mdic hé trg nay.
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TVS

Dien bién thi trudng thang 06 2026

VN-Index dao dong trong
khoang 1,775 - 1,895 diém
trong thang 6.

Biéu db 1: VN-Index di ngang trong T6 2026

Trong T6 2026, VN-Index d& dién bién theo kich ban tich cuc tai bao co truéc d6 cia
TVS Research khi hoi phuc tur day 1,775 va quay lai viing 1,850 -1,870. Két thic thang
6, chi s6 ddng ctia & muic 1,860 di€ém, di ngang so véi thang trudc. Dién bién cu thé clia
chi sé trong thang dudc chia lam 2 giai doan, giai doan dau thang giam va tich ltiy
quanh 1,775 - 1,800 khi nhém Vingroup giam va tao day di cung su suy yéu ctia nhém
D3u khi. Giai doan héi phuc trong nifa cudi thang véi dong luc chinh tif cac ¢é phiéu
VIC & VHM, dudc hé trg bdi mét sé c6 phiéu nhém Ngan hang va Chiing khoan.

Thanh khoan binh quan trén san HSX giam manh so véi thang trudc, chi dat hon
18,463 ty VND/phién (-24.3% MoM). Dong tién tié€p tuc tap trung chi yéu tai nhém
Vingroup (VIC va VHM) trong khi cac nhém con lai giao dich kha han ché. Ching toi
cho rang giao dich trong thang 6 tram ldng do 2 ly do chinh, (1) l&i suat huy déng duy
tri 8 muc cao khién thi trudng chiing khoan kém hap dan déi véi cac nha dau tu, dac
biét [a trong bai canh vimd con nhiéu bat dinh nhu hién nay va (2) thang 6 la vung

tréng théng tin hé trg véi TTCK ndi chung va DN ndi riéng,

Vi dién bién thi trudng nhu'trén, trong T6 2026, toan thi trudng c6 8/19 nhém nganh
tdng diém, trong d6 nhém Truyén thdng tang manh nhat. Ngoai nhém Truyén théng,
mét s6 nhém con lai héi phuc nhe trong T6 nhu nhém Bat dong san, Ban lé va Ngan
hang sau giai doan giam tUf cudi T5, dugc hé trg bdi cac ¢6 phiéu nhu'VIC, VHM va
MWG. G chiéu ngudc lai, cdc nhém giam diém manh nhat [a Dau khi (-13% MoM), Vién
théng (-5.9% MoM) va Hba chat (-5.1% MoM), gay ap luc |én chi s6 va han ché mUc
tang dong gbp bdi cdc nhdm nganh néu trén. Nhin chung, VN-Index trong T6 khéng
¢4 nhédm nganh nao déng vai trd dan dat nhu Bat dong san hay Ngan hang trong giai
doan trudc, khién chi sé di ngang phan lén thai gian trong thang.

Biéu d6 2: Thanh khoan thi trudng giam trong T6

Dién bién chi s VN-Index [diém] va gid tri giao dich [ty VND] GTGD binh quan hang thang trén san HSX tli T6 2025 - T6 2026 [ty VND]
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Ngudn: Fiinpro-X, TVS Research
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Ngudn: Fiinpro-X, TVS Research
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To chic trong nuéc mua rong
manh giup han ché ap luc
ban rong ti NPT nudc ngoai

trong T6 2026.

www.tvs.vn

TVS

Biéu d6 3: Cic nhém Truyén thong, Bit dong san va Ban lé dan dau vé hiéu suat
trong T6

Hiéu suat ctia VN-Index va cac nhdm nganh trong T6 2026 [%]

Y té
Hang & Dich vu Cong nghiép -0.1%
VN-Index -0.2%
Thyc phdm va doé uéng -0.3%
O tovaphutling -0.4%
Hang ca nhan & Gia dung -1.4%
Cong nghé Thong tin -1.7%
Tai nguyén Cd ban -1.7%
Bao hiém -3.7%
Dién, nudc & xang dau khi dot -4.1%
Hda chat -5.1%
Vién thong -5.9%
Dau khi -13.0%

Truyén thong 19.6%
B4t dong san

Béan lé

Ngan hang

Xay dung va Vat liéu
Dich vu tai chinh

Du lich va Giai tri

Ngudn: Fiinpro-X, TVS Research

Vé dién bién giao dich rong clia cdc nhém nha dau tu trong T6 2026, luc cau cla
nhom Ty doanh tang manh so véi thang trudc, tap trung vao cac c6 phiéu nhém
Vingroup va la déng luc gitip VN-Index héi phuc. Luc mua manh cdia nhém NDT
nay cling gilip cdn bang ap luc ban ti nhém NBT nudc ngoai, trong bai canh NDT
ca nhan to ra than trong han vdi dién bién cua thi trudng khi gia tri mua rong chi

bang mdt nita so véi T5.

e Canhantrong nudc duy tri mua rong vdi gia tri 7,221 ty VND, giam manh so véi
15,070 ty VND trong T5, phan anh tam ly than trong ciia nhém nha dau tu nay
trong giai doan thiéu ving thdng tin hé trg

e TG chiic trong nudc md réng quy md mua rong, dat 8,118 ty VND (+90% MoM)

e G chiéu ngudc lai, khdi ngoai tiép tuc ban rong 15,339 ty VND, gidm 20.7% so
v8i thang trudc. Trong thang, NDT nudc ngoai tap trung ban rong mét sé ¢
phiéu nhu VHM, VPB va TCB

Mac du ap luc ban ciia nhém NDT nudc ngoai gidm trong thang 6, ching t6i cho
rang ap luc ban rong van sé& duy tri trong cac thang t8i khi TTCK Viét Nam thiéu
cac DN c6 lién quan chd diém dau tu vao Al, cdng nghé ban dan va bd nhé. béng
thdi rui ro Viét Nam bi M danh thué theo muc 301 ngay trong T7 cling c6 thé xay
ra, sé€ khién NDBT nudc ngoai giam ty trong trén TTCK.

Bloomberg: TVSJ <GO> Trang|3
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Biéu d6 4: NPT nudc ngoai tiép tuc ban rong trong T6

GTGD khdp lénh rong clia NDT nudc ngoai trén san HSX [ty VND]

TVS

Bi€u d6 5: NDT té chiic trong nudc mua rong manh trong
T6

GTGD khdp [&nh rong clia NDT ca nhén trong nudc trén san HSX [ty VND]
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Ngudn: Fiinpro-X, TVS Research

Pinh gia thi trudng chua co
ddng luc dé cai thién khi thi
trudng di vao vung tréng
thong tin ho trg.

Ngudn: Fiinpro-X, TVS Research

P/E ctia VN-Index cudi T6 2026 dat 13.8x, tang nhe so v8i mUc 13.7x cudi T5. Ching toi
danh gia muc dinh gia hién tai cta thi trudng ti€p tuc phan anh khoang tréng théng
tin ho trd trong T6 khi NDT khdng ¢ nhiéu dong luc d€ mua mdi. Ching t6i danh gia
KQKD Q2 2026 tich cuc clia toan thi trudng sé gilip diéu chinh dinh gia ctia VN-Index

vé mic hap dan han trong thang 7 va md ra cd hdi mua mdi trong ngan han.

Vé dinh gia cac nhdm nganh, dinh gia cia nhém Bat dong san da dugc cai thién trong
thang nhd su tdng gia clia cac cé phiéu nhdém Vingroup. Trong khi d6, P/E cGa phan
|&n cac nhém nganh con lai van duy tri dugi mic trung binh 5 ndm khi hau hét ¢d
phiéu tai cac nhom nay di ngang hodc giam trong thang.

Biéu d6 6: P/E ctia VN-Index giam nhe cuéi T5 va tiém cin
muc binh quan 5 ndm
Dinh gia P/E clia VN-Index [lan]

Bi€u d6 7: Pinh gia ctia nhiéu nhém nganh da giam xuéng
dudi miic binh quan 5 ndm trong T6

Dinh gid P/E cta cac nhém nganh [lan]
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Ngudn: Fiinpro-X, TVS Research

www.tvs.vn

Bloomberg: TVSJ <GO>

Ngudn: Fiinpro-X, TVS Research
Ghi chi: Ching tdi loai nhém Tai nguyén cd ban, Truyén thdng, Vién thong
va Du lich & giai tri do cé gia tri P/E t&i da/téi thi€u qua ldn hodc quéa nho

Trang |4
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TVS

Nhan dinh thi trudng thang 07 2026

TVS Research cho rang VN-
Index chii yéu giao dich trong
vung 1,800 - 1,900 trong
thang 7.

www.tvs.vn

Trong tudn dau thang 7, VN-Index d& xuat hién nhip diéu chinh sau khi kiém dinh lai
muc 1,900 vao cudi thang trudc. Ching téi cho rang xu hudng chinh ctia VN-Index
trong phan con lai ca thang 7 chd yéu di ngang trong vung bién hep do anh hudng

tir mot s6 yéu to.

Chung t6i cho rang nhip diéu chinh sé& dién ra trong hau hét thdi gian cua thang.
Chung toi danh gia viéc (1) thanh khoan thj trudng giam manh trong thgi gian gan
day va (2) nhém dan dat VN-Index trong thdi gian vifa qua la nhém Vingroup dang
trong giai doan tich ITly khién thi trudng thi€u di nhém cé phiéu dan dat la nguyén
nhan chinh cho su di ngang trong thang 7.

e Chungtéi duy tri nhan dinh tai bao cdo thi truGng thang 6 vé su thiéu hut thanh
khoan trén TTCK, anh hudng tu su thiéu hut thanh khoan trén thi trudng LNH.
Cac dau hiéu phan anh su thiéu hut nay dén tur 1di suat huy déng ciia cdc NHTM
va i suat LNH cac ky han 1 tuan - 1 thang duy tri 8 mUc cao trong cac thang viia
qua. Ching téi cling cho rang van dé nay sé& chua thé giai quyét ngay trong
thang 7 dan dén thanh khoan trén TTCK van sé& duy tri  mUc thap trong thang

e VN-Index d3 dudc ho trd manh trong thang 6 nhd nhém Vingroup. Theo quan sat
clia TVS Research, nhém c6 phiéu nay da chuyén sang giai doan tich LGy tif dau
thang 7. K&t hgp véi thanh khoan giam va & mUc thap, dong tién chi ludn chuyén
nhanh gilia cdc nhém nganh trong khoang thdi gian ngdn tlr 3-5 phién. Pay la
nguyén nhan chinh khién ching téi cho rang cac nhém c6 tinh dan dat chi sé
con lai nhu Ngan hang, Bat dong san hay Chiing khoan khéng dt kha nang dé
kéo VN-Index tdng manh trong phan con lai clia thang

Ngudc lai, chiing t8i nhan thdy ky bdo cdo KQKD Q2 2026 dién ra trong nlfa cudi
thang vdi du bao tich cuc tif nhiéu t6 chiic tai chinh, ¢ thé ho trg VN-Index hoi
phuc. Tuy nhién ching t6i cho rang tac dong clia su kién nay chi & mdic vifa phai do
anh hudng tl viéc thi€u hyt thanh khoan sé han ché muc tang ctia cac nhém céd
KQKD tich cuc.

Két hgp véi phan tich kj thuat, chiing tdi cho rang VN-Index s& giao dich trong bién
1,800 - 1,900 vdi 2 bién trén dudi déu la ho trg/khang cu manh ctia chi sé.

Vivay, ching t6i cho rang NDT cd thé can nhac cac nhém ¢ phiéu thu hit dong
tién va dan dat thi trudng nhu nhém Vingroup hay cdc nhém cé KQKD Q2 tich cuc.
NDT nén theo ddi dién bién chi sé tai mdic 1,800 va ¢4 thé md mua sau khi VN-Index

xac nhan tao ddy quanh mdc ho trg nay.

Bloomberg: TVSJ <GO> Trang|5
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Théng 6/2026

Phan tich ky thuat VN-Index hién dang trong nhip diéu chinh sau khi cham khang cu quanh 1,900 vao
cudi thang 6. Chi s da kiém dinh that bai va déng clta dudi 2 hé trd quan trong tai
MA20 va MA50 ngay trong tuan ddu thang 7. Biéu nay cho thay xu hudng tang
trong ngan han khdng con va thiic day kha nang tiép tuc diéu chinh trong phan
con lai cla thang.

Hién tai, hd trd gan nhat cda VN-Index la MA100 ngay, tudng dudng muc 1,800.
D&y ciing la hd trg manh cta VN-Index khi chi s6 d& cé su tich Ity quanh MA100
ngay trong thang 6 trudc khi héi phuc. Trong diéu kién chua cac tin tic tiéu cuc
dt manh dé kéo chi sé giam sau han, chiing t6i cho rang VN-Index cé kha nang
kiém dinh lai va tich Lty quanh ho trg nay trudc khi hdi phuc vao cudi thang dudi
tac dong t mua KQKD Q2 2026.

Biéu d6 8: TVS Research du bao VN-Index giam vé quanh 1,800 - 1,900 trong thang 7
Biéu do k¥ thuat chi s6 VN-Index khung thdi gian ngay

VNINDEX - 1D - HOSE O H L c Vol point
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Ngudn: Tradingview, TVS Research
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Théng 6/2026

Phu luc

TVS

Dién bién mua/ban rong cac nhém nganh phan theo nhém nha dau tu trong T6 2026

Cac nhém nganh

Ca nhan trong nudc

T chiic trong nudc NPT nudc ngoai

(ty VND) (ty VND) (ty VND)
Héa chat 648 172 -820
Thuc pham va d6 uéng 615 479 -1,094
Hang ca nhan & Gia dung -25 -5 30
Hang & Dich vy Céng nghiép 223 292 -515
Ngan hang 4,500 2,296 6,796
Xay dwng va Vat liéu 532 -533 1
Tai nguyén Co ban 539 -59 -480
Truyén théng -53 53 1
B4t dong san 72 -384 312
Dich vu tai chinh -1,949 5,033 -3,084
Dién, nudc & xang dau khi dét 1,025 698 -1,723
Ban lé -227 162 65
Bao hiém -16 -40 56
Dau khi 493 -2 -491
Cong nghé Théng tin 1,178 -270 -908
O t6 va phuy tung -4 2 2
Du lich va Giai tri -440 367 72
Y t& 110 -143 33
Tong 7,221 8,118 -15,339
Ngudn: Fiinpro-X, TVS Research
10 ma dudc mua rong nhiéu nhat theo phan loai nha dau tu trong T6 2026 [ty VND]
Bi€u d6 11: NDTNN mua rong manh nhit ¢ phiéu VIC Biéu d6 12: ... va ban rong manh ¢ phiéu VHM
Top 10 m& NDTNN mua rong nhiéu nhat trong T6 2026 [ty VND] Top 10 m& NDTNN ban rong nhiéu nhat trong T6 2026 [ty VND]
700 VHM VPB TCB CTG FPT MBB BSR STB MSN HDB
600 0
500
-700
400
300 -1,400
200
100 -2,100
0
VIC POW MWG PVD VPL LPB MSB SAB NLG SHB -2,800

Ngudn: Fiinpro-X, TVS Research Ngudn: Fiinpro-X, TVS Research

www.tvs.vn Bloomberg: TVSJ <GO>
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Théng 6/2026

Biéu d6 13: TCTN mua rong manh ¢d phiéu VIC
Top 10 m& TCTN mua rong nhiéu nhit trong T6 2026 [ty VND]

TVS

Bi€u d6 14: ... va ban rong manh nhat cé phiéu LPB
Top 10 m& Ty doanh ban rong nhiéu nhat trong T6 2026 [ty VND]
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Ngudn: Fiinpro-X, TVS Research

Bi€u d6 15: NDT ca nhan mua rong manh nhat cé phiéu

LPB

Top 10 m& NDT ca nhan mua rong nhiéu nhat trong T6 2026 [ty VND]

Nguon: Fiinpro-X, TVS Research

Bi€u d6 16: ...va ban rong manh nhat cé phiéu VIC

Top 10 m& NDT ¢ nhan ban rong nhiéu nhat trong T6 2026 [ty VND]
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Ngudn: Fiinpro-X, TVS Research

10 ma tang manh nhat trén HSX va HNX trong T6 2026

Bi€u d6 17: Cac ¢ phi€u HSL ting manh nhat
Top 10 m& tdng di€m manh nhat trén san HOSE trong T6 2026 [%]

Ngudn: Fiinpro-X, TVS Research

Bi€u d6 18: ...trong khi d6 ¢é phiéu TCO giam manh nhat
Top 10 m3 gidam diém manh nhat trén san HOSE trong T6 2026 [%)]
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Ngudn: Fiinpro-X, TVS Research

www.tvs.vn

Bloomberg: TVSJ <GO>
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Bdao cdo thi trudng - 10/07/2026 TVS
Théng 6/2026

I
Bi€u d6 19: C8 phi€u DST tang manh nhat trén san HNX Bi€u d6 20: C6 phi€u CET giam manh nhat trén san HNX
Top 10 m3 tiang di€m manh nhat trén san HNX trong T6 2026 [%] Top 10 m3 gidam diém manh nhat trén san HNX trong T6 2026 [%]
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Bdo cao thi trudng - 10/07/2026

TVS

Théng 6/2026

Thong tin kinh té dang chu y trong thang 7

Ngay Su kién Muc dd anh huéng
01/07/2026 Cong bd sé liéu PMI san xuat Viét Nam T6 Vira phai
03/07/2026 Viét Nam coéng b6 sé liéu kinh t& T6 Cao
14/07/2026 M§ cong b6 s6 liéu CPIT6 Vua phai
16/07/2026 Viét Nam -Dao han phai sinh HDTL VN30 va VN100 Cao
30/07/2026 MY - Fed cong bo quyét dinh diéu hanh 3i suat Cao
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Bdo cao thi trudng - 10/07/2026

TVS

Théng 6/2026

Danh muc bao cao da phat hanh

Loai bao cao Cong ty/Nganh Ngay phat hanh
Béo céo thitrudng Bdo cdo thi trudng T5 2026 Thi trudng 10/06/2026
Bao cao vi mo Bao cdo cap nhat vimo T5 2026 Vimoé 10/06/2026
Bao cao thi trudng Bao cao thi trudng T4 2026 Thi trudng 08/04/2026
Bdo cdo vi mo Bao cao cap nhat vimd T4 2026 Viméd 08/04/2026
Bao cado cap nhat Bao cdo cap nhat DHCD MSH MSH 29/04/2026
Bdo cdo cap nhét Bao cdo cap nhat DHCD DGW DGW 23/04/2026
Bao cao cap nhat Bao cao cap nhat DHCD PVD PVD 22/04/2026
Bao cao cap nhat Bao cdo cap nhat DPHCD TNG TNG 22/04/2026
Bdo cdo thi trudng Bdo cdo thi trudng T3 2026 Thi trudng 10/04/2026
Bao cao vi mo6 Bao cao cap nhat vimd T3 2026 Vimo 10/04/2026
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https://www.tvs.vn/api/files/10062026_Bao_cao_cap_nhat_thi_truong_thang_6_2026.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/10062026_Bao_cao_cap_nhat_Vi_mo_thang_5.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/Bao_cao_cap_nhat_thi_truong_thang_4_2026.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/07052026_Bao_cao_cap_nhat_Vi_mo_thang_4.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/MSH_Note_%C4%90HC%C4%90_2026.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/DGW_Cap_nhat_%C4%90HC%C4%90_2026_Flash_note-v1.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/Bao_cao_cap_nhat_KQKD_Q1_2026_PVD_1.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/TNG_Note_%C4%90HC%C4%90_2026-v3.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/10042026_Bao_cao_thi_truong_thang_03_VN.pdf?isResponseAsFile=false
https://www.tvs.vn/api/files/10042026_Bao_cao_cap_nhat_Vi_mo_thang_3-v1.pdf?isResponseAsFile=false

Bdo cdo thj trudng - 10/07/2026 TVS
Théng 6/2026

Tuyén b6 mién tru

Bdo cdo nay dugc viét va phat hanh b&i CTCP Chiing khoan Thién Viét (TVS). Béo cdo dugc dya trén cac thong tin dugc thu thap tif cac ngudn TVS danh gia
la dang tin cdy, tuy nhién TVS khéng chiju trach nhiém vé tinh chinh xac va day di cta cac thdng tin nay.
Nhén dinh va quan diém trong bao cdo thé hién y ki€n clia chuyén vién phan tich tai thgi diém phat hanh. Nhiing quan di€ém nay khdng dai dién cho quan

diém chung cta TVS va cé thé thay d6i ma khdng can thong bao trudc.

Béo céo chi nhdm muc dich cung cap thdng tin tham khao cho nha dau tu, khdng nham muc dich chao mdi, xdi giuc mua hodc ban bat c chiing khoan nao
dugc dé cap. Nha dau tu toan quyén quyét dinh va ty chiu rui ro trong viéc sif dung cac thdng tin va tham khao céc nhén dinh trén bao cdo. TVS tuyén bé
mién trach d&i v4i bat ky thiét hai tryc tiép hodc gian ti€p nao phat sinh tif viéc st dung bao cdo nay.

Hé thong khuyén nghi

Céc khuyén nghi Mua, Ban hodc Nam giif chiing khodn dudc xac dinh dua trén tdng |gi nhudn ky vong, bang téng ctia chénh l&ch gilia gid muc tiéu va thi gia

hién tai cia ¢ phiéu cdng véi Igi tlc ¢8 tic ky vong. Cac dinh nghia vé Mic khuyén nghi cu thé nhu sau:

Xép hang khuyén nghi Pinh nghia

MUA Téng gi nhudn ky vong clia ¢4 phiéu trong 1 ndm > 20%

NAM GIU Téng Igi nhuan ky vong clia ¢ phiéu trong 1 n&m khoang tif-10% dén 20%
BAN Téng Igi nhudn ky vong clia ¢d phiéu trong 1 ndm < -10%

Cong ty Co phan Chiing khoan Thién Viét - www.tvs.vn

Ha Nbi H& Chi Minh

Téang 15, tda nha Harec Tang9, toa nha Bitexco Nam Long
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Thong tin lién hé
BO PHAN NGHIEN CUU
Pham Nguyén Long

Chuyén vién cao cap

longpn@tvs.vn
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