TVS

Bdo cdo thi trudng

Bao cdo ngay: VN-Index giam vé vung

diém

Ap Iuc choét I6i khién thi trudng giam diém
- VN-Index giam 2.6 diém va két phién & muc 1,170 diém
« NDT cd nhan trong nudc hdm nay coé phién ban rong 8 mic 349 ty

Bdo cdo thj trudng

hd trg 1,170

25/01/2024

Toéng quan thi trudng

. Chi tiéu Giatri %Thay déi
VND. Trong dé, cdc ma dudc mua rong manh nhat la EIB (179 ty VND),
STB (65 ty VND) va VCG (61ty VND) VN-Index
bong clra 1,170 -0.2%
VN-Index cham méc 1,170 diém KLGD [triéu CP] 492 -27.0%
- VN-Index giam vé ving 1,169-1,170 diém va xuat hién luc mua tai GTGD [ty VND] 11,329 -26.8%
vling gia nay. Chung tdi cho rang thi trudng s& hoi phuc tir day va Khép 1&nh 9,979 -25.0%
huéng dén 1,200 diém. Tuy nhién ching t6i khéng loai trif kha n&ng VN- Thod thusn 1350 e
Index tiép tuc giam diém khi cac cé phiéu thudc VN30 tiép tuc bi ban va NX-Index
thi trudng s& huéng dén ho trg 1,160 diém, nhung kha nang nay cé xac Péng cifa 299 0.5%
suat xay ra thap han. . . KLGD [triéu CP] 45 -31.0%
. I?o vay, nha de‘;u tu co thé g’iéi ngan 1 phan tai khoén tai vung gia nay GTGD [ty VND] 295 -36.0%
dé giao dich ngan han va chét I18i quanh 1,200 diém UPCoM
bong clra 88 0.0%
. KLGD [triéu CP] 34 -3.3%
Chénh !éch basis dat muc 3.9 diém ’ ] GTGD [ty VND] 529 12.9%
« Chi s6 VN30OF1M gidm 0.2 diém (-0.0%) xudng muc 1,181 diém trong
khi chi s6 VN30 gidm 1.9 diém (-0.2%) xuéng muc 1,178 diém Muc luc

Dién bién TT VN va quéc té »

Vi sao thij trudng giam diém? »

Quan diém thi trudng »

Cac théng tin dang chuy »

Thi trudng phai sinh & chiing quyén »
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Toéng quan thi trudng hom nay

VN-Index tiép tuc chiu ap luc chét I&i

Khoi ngoai ban rong 180 ty VND
Gia tri mua/ban rong cua T8 chifc nudc ngoai [ty VND]

TVS
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T6 chifc trong nuéc mua rong 5 ty VND
Gid tri mua/ban rong clia TS chifc trong nudc [ty VND]
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VN-Index giam diém sau da hoi phuc 700 5
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1% NDPT ca nhan mua rong 131ty VND
Gia tri mua/ban rong ctia NDT trong nudc [ty VND]
12.1%
7.5% 1,200
700 131
VN-Index 200
UPCoM Index 2300
HNX Index -800
-1,300
-1,800
03/23 05/23 07/23 09/23 11/23 01/24 12/01  15/01 16/01 17/01 18/01 19/01 22/01 23/01 24/01 25/01
Thi trudng chifng khoan Viét Nam kém tich cuc so véi quéc té
Hiéu suat tif ddu n&m 2023 t6i nay cla cac chi s6 chirng khoén chinh [%]
Thay déi gia Dinh gia Chi bao ky thuat
Chiso Quéc gia Gia déng GTGD . , x
cifa [diém] [triéu USD] 1 ngay YTD PJE P/B Khang cu Ho trg RSI MA (20)
VN-Index Viét Nam 1,170 540 -0.2% 12.1% 15.6 1.7 1,155 1,080 64 1,159
HNX-Index Viét Nam 229 40 0.0% 7.5% 241 1.2 250 230 45 231
S&P 500 My 4,869 80,362 0.1% 2.7% 23.4 4.6 4,590 4,180 71 4,776
Dow Jones My 37,806 13,631 -0.3% 0.2% 22.2 4.9 35,600 34,000 62 37,627
FTSE 100 Anh 7,528 3,131 0.6% -2.5% 10.2 1.6 7,700 7,200 45 7,613
Euro Stoxx 50 Euro 4,564 8,790 2.2% 1.1% 13.2 1.8 4,410 4,160 64 4,476
Shanghai Composite  Trung Quéc 2,906 47,868 3.0% -6.8% 13.0 1.2 3,310 3,000 52 2,886
SZSE Component Trung Quéc 8,856 25,231 2.0% -20.3% 19.6 1.9 12,500 10,000 44 8,994
Hang Seng Héng Kéng 16,212 8,438  2.0% -19.5% 8.3 0.9 20,300 16,700 51 16,113
Nikkei 225 Nhat Ban 36,236 21,095 0.0% 38.9% 29.8 2.0 33,450 31,400 70 34,835
KOSPI Han Quéc 2,470 5,488  0.0% 11.3% 16.6 0.9 2,650 2,470 40 2,535
Ghi chu: Céc chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 dudc lay gid tri giao dich ngay hém trudc
Nguén: Bloomberg, TVS Research
www.tvs.vn Bloomberg: TVSJ <GO> Trang 2
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Dién bién giao dich theo nhém chi s6 & nganh
Nhém VN-MID c6 dién bién tich cuc nhat trong phién
%Thay ddi 1 ngay ctia cac nhom chi sd [%]
T 0.1%
-0.2% 0.0%
19/1 22/1 231 241 251 19/1 22/1 231 241 251 19/1 22/1 231 241 251
VN30 VNMID VNSML
VNMID chiém ty trong GTGD I8n nhat Hiéu suat ca 3 nhém diéu chinh
Ty trong GTGD theo cac nhém chi s6 [%] Hiéu suat tinh tif dadu ndm 2023 cla céc chi s6 [%]
VN SML 9.7% 8.1% 9.3%
30.3%

44.2%
VN MID

VN30 48.8%

44.3%

191 22/1 23/1 241 25/1

Cac nhém nganh tac dong khéng may tich cuc...
3 nganh déng goép tich cuc nhat vao VN-Index [diém]

25.4%

12.4%

VN SML
VN MID

VN30

03/23

05/23 07/23

09/23 11/23 01/24

Bang dinh gia cac nhom nganh
P/E TTM cic nhém nganh [x] va P/E TTM TB 5 nam [x]

Nganh P/E TTM PJE TB 5 nim
Ngéan hang 9.6 10.9
Bat dong san 14.8 19.9
Thuyc phdm va dé udng 22.7 20.0
Pién, nudc & xang dau khi dot 13.8 14.0
Tai nguyén Cd ban 1015.7 35.9
L o1 00 Dich vu tai chinh 26.3 14.8
Ban lé Tai nguyén cd ban Du lich & Giai tri Hda chat 17.8 14.4
Cong nghé Thong tin 21.3 16.1
...trong khi nhém Ngan hang kéo giam thij truéng Hang & Dich vu Cdng nghiép 12.7 16.7
3 nganh tac déng tiéu cuc nhat vao VN-Index [diém] Xay dung va V4t liéu 30.6 16.7
Du lich va Giai tri -14.6 7.9
Ban |é 46.3 18.3
0o e Dau khi 10.9 16.2
-1.3 Hang ca nhan & Gia dung 14.2 11.1
Bao hiém 12.7 19.4
Y té 13.3 14.5
O t6 va phu tling 21.2 15.0
Ngan hang B4t dong san Thuc phdm & d6 udng Trijyé‘n thong 145.6 80.5
Vién théng 316.6 90.5
Ngudn: Fiinpro, TVS Research
www.tvs.vn Bloomberg: TVSJ <GO> Trang 3
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Vi sao thi trudng giam diém?
y bl y ~ n x x ry A4
Cac chi bao ki thuat van ho trg xu huéng tang
Cac chi bao du doan xu huéng di Ién ctia VN-Index
Biéu d6 VN-Index va cac chi bao k§ thuat [diém]
1,400
EMA (20) EMA (50) EMA (100)
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Vung khang cu: 1,200 . ’*ﬂ
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= Vung ho trg: 1,170 o
N A
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04/23 05/23 06/23 07/23 08/23 09/23 10/23 11/23 12/23 01/24
[triéu CP]
1,500
1,000
500
0
Chi bao dong Iudng Giatri GTsosanh Hanhddng  Chibao trung binh dong Giatri GT sosanh Hanh dodng
Relative Strength Index 78 50 Ban Simple Moving Average (20) 1,159 1,170 Mua
Stochastic %K 0 40 Ban Simple Moving Average (50) 1,129 1,170 Mua
Momentum (10) 76 40 Ban Simple Moving Average (100) 1,132 1,170 Mua
MACD level (12,36) M 0 Mua Simple Moving Average (200) 1,134 1,170 Mua
Tin hiéu mua 1 Exponential Moving Average (20) 1,158 1,170 Mua
Tin hiéu trung tinh 0 Exponential Moving Average (50) 1,140 1,170 Mua
Tin hiéu ban 3 Exponential Moving Average (100) 1,135 1,170 Mua
Exponential Moving Average (200) 1,126 1,170 Mua
Bollinger Band (20) 1,124 1,170 Mua

Tin hiéu mua
Tin hiéu trung tinh

Tin hiéu ban

- Pa phan céc chi bao ki thuat déu cho gia tri mua, du bao xu huéng tang cua thi trudng trong dai han. Nha dau tu

c6 thé m& mua méi tai vung gia nay va chét I8i tai moc 1,200 diém

Ngudn: Fiinpro, TVS Research

www.tvs.vn Bloomberg: TVSJ <GO>
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Thong tin vi mé/Doanh nghiép ) )
n . o n 3 Pulrc - SO liéu that nghiép
Thong tin doanh nghiép T12/2023

BMP (HSX, gid dong clra: 26,300 VND, -1.1%): Theo bao Du bdo: 5.9%, ky trudc: 5.9%
cdo tai chinh Q4/2023, BMP ghi nhan Igi nhuan sau thué
257 ty VND, tdng 246 ty VND YoY. Téng mUc Igi nhuan sau
thué dat 1,041 ty VND (+50% YoY).

My - Céng bd PMI san xuat
Thuc té: 47.4 diém, ky trudc: 46.7 diém

5/1 | Chau Au - Céng bé CPI T12/2023
Du bdo: 3.0%, ky truéc: 2.4%

My - Sé liéu that nghiép T12/2023
Du bdo: 3.8%, ky truéc: 3.7%

g/1 || Chau Au - S§ ligu that nghiép
T12/2023
Dy bao: 3.8%, ky trudc: 3.9%

11 | My - S6 liéu CPI1 T12/2023
Thuc té: 3.4% , ky trudc: 3.1%

16/1 " Trung Qudc - Sé liéu that nghiép
T12/2023
Trudc doé: 5.0% ;
DBuc - Cong bd CPI T12/2023
Thyc té: +0%, trudc do: +0%

18/1 | Pao han HP phai sinh chi sé VN30

291 Viét Nam - Céng b6 s6 liéu kinh
té vi mo thang 1/2024

31/1 | MY - FED hop diéu hanh lai suat
Thuc té: +0%, trudc dé: +0%

www.tvs.vn Bloomberg: TVSJ <GO> Trang 5
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Vi sao thi trudng ting diém?
Dién bién thi truéng phai sinh, chirhg quyén
Thi truéng phai sinh

Chi s VN30F1M giam xudng muc 1,181 diém
Dién bién hgp dong tudng lai VN30 [diém]
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- Chi s6 VN30F1M giam 0.2 diém (-0.0%) xudng muc 1,181 diém trong khi chi s VN30 giam 1.9 diém (-0.2%)
xudng muc 1,178 diém

S6 ma giam chiém uvu thé trén thi trudng chitng quyén
- Thi trudng chifng quyén hdm nay c6 124 ma giam & muc binh quan 7.4% va 22 ma tdng & muc binh quan 14.5%

M3 chiing quyén CPOW2311 ting manh nhat, +100% trong phién hém nay
Dién bién thi trudng chiing quyén [%]

100%

-67%

CVIC2305 CVIC2310 CMWG2311 CVPB2313 CVRE2307 CSTB2329 CMWG2309 CMBB2313 CVNM2309 CPOW2311

Nguén: Fiinpro, TVS Research

www.tvs.vn Bloomberg: TVSJ <GO> Trang 6
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Danh sach cé phiéu khuyén nghi

TVS

Thoéng tin thi truéng Pinh gia

Ma Nganh ICB cap 2 Gidadong Vonhoa Beta % % P/E P/B Gia +/- Ngayra

clfa [VND] [ty VND] 6m ngay YTD (TTM) (TTM) muc tiéu BC
NLG  Bat déng san 38,450 14,795 1.6 1% 5% 0.0 1.6 48,200 25% 29/
DXG Bat déng san 18,800 13,549 1.8 -1% -3% 0.0 1.5 23,300 24% 29/M
ACB  Ngan hang 25,800 100,208 0.7 0% 8% 0.0 1.5 26,400 2% 06/11
VCB  Ngan hang 91,000 508,607 0.2 0% 13% 0.0 3.2 120,800 33%  28/08
TCB  Ngan hang 35,000 123,288 1.3 1%  10% 0.0 1.0 45500 30% 28/08
MBB  Ngan hang 21,900 114,188 1.0 0% 17% 0.0 1.3 29,600 35%  28/08
PVS  DAu khi 36,800 17,589 1.1 0% -3% 0.0 1.4 43,000 17% 25/07
PLX  Dau khi 34,500 43,835 1.1 0% 0% 0.0 1.7 41,300 20%  25/07
BSR  DAu khi 18,800 58,190 1.5 0% 2% 0.0 1.1 19,700 5% 25/07
POW  Pién, nudc & xang dau khi dét 1,450 26,814 1.0 0% 2% 0.0 0.9 14,550 27%  31/03
PVD  DA&u khi 27,550 15,314 1.2 1% -3% 0.0 11 27,500 0% 06/03

V 4 v 4 I 4 V 4 A Y R N
Danh sach bao cao phat hanh gan day

Loai bao cao Tiéu dé Cong ty/Nganh Ngay phat hanh
Bdo cdo vimod Bdo céo vi md thang 12/2023 Vi md 05/01/2024
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 NLG 25/12/2023
B&o céo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 VCB 07/12/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 CTG 07/12/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 DXG 29/11/2023
Béo cdo nganh Bdo cédo két qua kinh doanh Q3/2023 Toan thi trudng 20/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 FRT 20/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 IDC 17/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 DGW 16/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 VNM 14/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 HDB 13/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 KBC 10/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 GMD 09/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 DGC 09/11/2023
Cap nhat thi trudng Bdo cdo thi trudng chiing khoan thang 10/2023 Thi trudng 07/11/2023

www.tvs.vn

Bloomberg: TVSJ <GO>
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TVS

Téng quan hiéu suat thi trudng

1 ngay Luy ké nam 2023

Chi s6 chiing khoan
VNIndex

S&P500

Dow Jones

FTSE 100

Euro Stoxx 50
Shanghai Composite
SZSE Component
Hang Seng

Nikkei 225

Hiéu suat nganh

Ngan hang

B4t dong san

Hang & Dich vu cong nghiép
Dién nudc xang dau khi dot
Tai nguyén cd ban

Xay dung & Vat liéu

Dich vu tai chinh

Hoé chat

DAu khi

Ban lé

Lgi suat trai phiéu

TPCP M§ 2 n3m
TPCP M§ 10 ndm
TPCP Viét Nam 10 nam

USD/VND
EUR/VND
GBP/VND
JPY/VND
CNY/VND

Hang hoa

Brent
WTI
Vang
Ngo
Lda my
HRC
Ddng
Nhém
Cao su

-7%

-0.2%

-0.3%

-0.3%
-0.4%

-0.4%

-0.1%
0.0%

-0.2%
-0.3%

%

0.0%

_—

0.1%
0.1%

1.2%
1.7%
0.2%
0.0%
0.7%
0.0%
0.0%
0.0%
0.3%

-5% -3%

-1%

1% 3% 5% 7%

-2.7%

-2.3%
-7.0%
-4.9%

-1.5%

-0.5%

-1.4%
-0.3%

-2.5%

-2.2%
-4.0%
-2.1%
-4.6%
-0.1%
-6.1%
-1.2%

3.6%
2.1%

0.3%

| 0.9%

10.5%

3.7%

4.4%

0% 40%

Ghi chi: Cac nganh dudc tinh hiéu suat bao gém c6 phiéu trén ca 3 san HSX, HNX va UPCoM

Céc chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 tinh toan dua trén gia déng cifa phién giao dich ngay hém trudc

Nguén: Bloomberg, Fiinpro, TVS Research

www.tvs.vn
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Tuyén b6 mién tru

B4o cdo nay dudc viét va phat hanh bdi CTCP Ching khoan Thién Viét (TVS). Bao cdo dudc dua trén cac thong tin dudc thu thap tif cac
ngudn TVS danh gia la dang tin cay, tuy nhién TVS khdng chiu tradch nhiém vé tinh chinh xac va ddy dl cla cac théng tin nay.

Nhan dinh va quan diém trong bdo cdo thé hién y kién ctia chuyén vién phan tich tai thdi diém phat hanh. Nhitng quan diém nay khdng dai
dién cho quan diém chung ctia TVS va c6 thé thay d6i ma khdng can théng bao trudc.

Bdo cdo chi nhdm muc dich cung cap théng tin tham khao cho nha dau tu, khdng nham muc dich chao mdi, xti giuc mua hodc ban bat cif

chifng khoén nao dudc dé cap. Nha dau tu toan quyén quyét dinh va tu chiu rdi ro trong viéc st dung cac théng tin va tham khao céc nhan
dinh trén bdo cdo. TVS tuyén bb mi&n trach ddi véi bat ky thiét hai truc tiép hodc gian tiép nao phat sinh tif viéc sif dung bao céo nay.

Hé thong khuyén nghi

Céc khuyén nghi Mua, Ban hodc Nim gitf chitng khoan dudc xac dinh dua trén tdng I6i nhuan ky vong, bang téng clia chénh léch gitta gia
muc tiéu va thi gia hién tai clia cd phiéu cdng véi Igi tirc ¢d tic ky vong. Cac dinh nghia vé Mic khuyén nghi cu thé nhu sau:

Xép hang khuyén nghi Pinh nghia

MUA Téng Igi nhuan ky vong clia ¢b phiéu trong 1 ndm > 20%

NAM GIU Téng Igi nhuan ky vong ciia cb phiéu trong 1 ndm khoang tir -10% dén 20%
BAN Téng Igi nhuan ky vong clia ¢b phiéu trong 1 ndm < -10%

Cong ty cd phan chithg khoan Thién Viét - www.tvs.vn
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