Bdo cao thj trudng

Bao cao thi trudng

Bao cdo ngay: VN-Index tang manh vdi su dan dat tif nhém

Ngan hang

21/08/2025

VN-Index tang 24 diém, két phién d méc 1,688 diém (+1.4%). Chi s& duy tri Tdng quan thi truéng
mUc tang diém trong sudt phién giao dich nhG cac cé phiéu nganh Ngan hang,
dac biét la cac cd phiéu vén hod I&n (nhu VPB, LPB, VIB, ...). Trong khi d6, cac Chitiéu Gi tri %Thay déi
nhom nganh khac hau hét déu ching kién su suy yéu trong phién hom nay. VN-Index

boéng clra 1,688 1.4%
VN-Index tiép tuc tang diém véi su dan dat t nhém vén héa I8n. Xu huéng KLGD [triéu CP] 1,720 -28.7%
tang chia chi s6 van phl hgp vdi quan diém clia chiing tdi tai cac bao cao GTGD [ty VND] 51,671 24.2%
trudc véi muc tiéu trong ngidn han cta VN-Index tai mic 1,700. V4i viéc thi Khép lénh 48,904 24.0%
trudng da tdng manh, ching tbi cho rang NDT ¢é thé tranh thu chét 18I mot Thoa thuan 2,767 27.1%
phan trong cac phién tdi, quanh miic muc tiéu 1,700. HNX-Index

Ddngclia 284 0.2%
NDTNN ti€p tuc ban rong trén HSX véi quy mé 2,417 ty VND, trong dé ban KLGD [triéu CP] 151 -31.5%
rong manh nhat cac cd phiéu nhém Ngan hang. G chiéu ngudc lai, khéi ngoai GTGD [ty VND] 3,431 0.1%
mua rong cac c6 phiéu SSI. UPCoM

Ddngclia 111 0.8%
Tat ca cac hgp dong tudng lai déu tang diém, trong d6 hgp dong 4111F8000 KLGD [triéu CP] 105 -16.8%
tang 46 diém, két phién & méc 1,877 diém (+2.5%) tai ngay dao han. Hgp dong GTGD [ty VND] 1,602 -17.0%

4111F8000 duy tri mUic basis dudng trong phién hém nay, trong khi cac hgp

déng con lai ghi nhan muc basis am. Muc luc

Dién bién TT VN va quéc té »

Vi sao thi trudng tang diém? »

Quan diém thj trudng »

Cacthdngtindangchay »

Thi trudng phéi sinh & chiing quyén »

Phu luc: Cap nhat KQKD Q2 2025 toan thij trudng »
Ty gia USD/VND tiép tuc tang manh gan diy khién NHNN phai can thiép Phu luc: Téng quan hiéu suat thi trudng »
bang cach ndi tran ty gia trung tam Danh séch ¢ phiéu khuyén nghi »
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Tong quan thi trudng hém nay
o~ L 4§ ~
NDTNN tiep tuc ban rong tren HSX
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Hiéu suat chi s6 VN-Index ting manh hém nay ...trong dé ti€p tuc ban rong manh nhat ¢d phiéu VPB
Hiéu sudt tinh tlf dau nam 2025 ctia céc chi sé [%)] Top ¢ phiéu mua/bén rong ctia NDT nudc ngoai trén san HSX [ty VND]
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VPB HPG CTG VHM BID SSI

TTCK Viét Nam tang manh nhat trong cac thi trudng ching tdi theo doi

Hiéu suat clia cac chi s chiing khoan chinh [%]

.y oue g Gid déng KLeD Thay déi gia Pinh gia Chi bao ky thuat
cualdieml  ftrigucP] ) pgay YTD PIE P/B  Khdngci  Hétrd RSl MA(20)

VN-Index Viét Nam 1,688 1,766 1.4% 32.9% 14.9 19 1,536 1,400 82 1,582
HNX-Index Viét Nam 284 220 0.2% 25.0% 27.0 1.6 250 220 75 273
S&P 500 My 6,396 3,092 -0.2% 8.7% 23.7 4.8 5,842 5,823 44 6,412
Dow Jones My 44,938 547 0.0% 5.6% 22.4 5.3 42,594 42,051 53 44,906
FTSE 100 Anh 9,288 83 1.1% 13.6% 12.8 1.9 8,385 8,325 72 9,228
Euro Stoxx 50 Euro 5,472 19 -0.2% 11.8% 15.3 2.1 4,999 4,978 46 5,472
Shanghai Composite Trung Quéc 3,771 69,156 0.1% 12.5% 13.8 13 3,340 3,328 68 3,747
SZSE Component Trung Quéc 11,920 28,376 -0.1% 14.5% 24.5 2.1 10,729 10,563 60 11,870
Hang Seng Hong Kong 25,105 2,861 -0.2% 25.1% 11.6 1.3 20,890 20,563 47 25,107
Nikkei 225 Nhat Ban 42,640 43,711 -0.6% 9.6% 18.5 1.9 40,000 38,416 35 42,965
KOSPI Han Quéc 3,142 272 0.4% 30.9% 12.5 0.9 2,616 2,590 48 3,139
VIX Index My 15 N/A N/A N/A N/A N/A N/A N/A N/A N/A

Ghi cht: Cac chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 dugc |ay gia tri giao dich ngay hém trudc

Nguon: Investing, TVS Research
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I
Dién bién giao dich theo nhém chi sé & nganh
Nhém VN30 tang manh ho trg cho da ting ctia VN-Index
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Nhém VN30 tiép tuc thu hit dong tién tif NPT... ...vi hiéu suat YTD tang manh nhat trong 3 chi sé
Ty trong GTGD theo cac nhém chi sé [%)] Hiéu suat cla cac chi s tif ddu nam 2025 [%)]
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Nguon: Fiinpro, TVS Research
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Vi sao thi trudng tang diém?
VN-Index tiép tuc tang manh hudng t6i méc 1,700 diém
Biéu d6 VN-Index va cac chi bao kj thuat [diém]
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Chi bao ddng lugng Gidtri  GTsosanh Hanhddng  Chibdo trung binh déng Giatri GTsosanh  Hanhdéng
Relative Strength Index 82 50 Mua Simple Moving Average (20) 1,579 1,688 Mua
Stochastic %K -3 40 Ban Simple Moving Average (50) 1,480 1,688 Mua
Momentum (10) 49 40 Mua Simple Moving Average (100) 1,376 1,688 Mua
MACD level (12,36) 52 0 Mua Simple Moving Average (200) 1,317 1,688 Mua
Tin hiéu mua 3 Exponential Moving Average (20) 1,591 1,688 Mua
Tin hiéu trung tinh 0 Exponential Moving Average (50) 1,503 1,688 Mua
Tin hiéu ban 1 Exponential Moving Average (100) 1,419 1,688 Mua
Exponential Moving Average (200) 1,273 1,688 Mua
Bollinger Band (20) 1,332 1,688 Mua
Tin hiéu mua 8
Tin hiéu trung tinh 0
Tin hiéu ban 0

VN-Index tiép tuc tang diém vdi su dan dat ti nhdm vén héa I8n. Xu hudng ting cia chi s6 van phu hgp véi quan diém cia ching
téi tai cdc bdo cdo trudc. VGiviée thi trudng da ting manh, ching tbi cho rang NBT ¢4 thé tranh thu chét I8i mot phan trong cac
phién t8i, quanh mdc muc tiéu 1,700.

www.tvs.vn
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Thong tin vi mo:

Lam phat tai Anh tang l&én miic 3.8% YoY trong T7, mic cao
nhat trong 18 thang. Lam phét dich vu ting |&n 5%, cao haon du
bdo 4.9%. Dii liéu cho thay chi phi van tai, dac biét [a vé may bay,
cung vdi chi phi dién, xang dau va dich vu khach san tang la
nhiing yéu té chinh day lam phat [én cao. BoE cling du bao lam
phat tai Anh cé thé dat mlc 4% vao T9 va tiép tuc duy tri trén muc
muc tiéu 2% it nhat dén gitfa ndm 2027. V3i viéc lam phat tang
trong cac thang tdi, qua trinh giam 4i suat cia BOE c6 thé cham
lai khi Chinh phti nudc nay can can déi gilia viéc kiém soat lam
phat va dam bao tang trudng kinh té.

Théng tin nganh/doanh nghiép:

CTR (HSX, gia dong cifa: 89,600 VND, -0.3%): CTR viia cdng b
KQKD 7T 2025 véi doanh thu dat 7,332 ty VND (+8% YoY) v2 |gi
nhudn trudc thué dat 402.4 ty VND (+11% YoY). Cac mang chiém
ty trong doanh thu chl yéu nhu van hanh khai thac va xay dung
tang trudng nhe so vdi cung ky. Trong khi d6, mang ha tang cho
thué tiép tuc tang trudng manh vdi doanh thu dat 485.2 ty VND
(+45% YoY) chu yéu nhd xu hudng trién khai mang 5G tai Viét
Nam. Trong 7T 2025, CTR x3y m@i 930 tram BTS, nang tong s6
tram BTS s@ hifu [én mic 10,930 tram. S6 lugng tram dung chung
cta CTR tang [&n 370 tram vao cudi T7 2025 tUr 363 tram vao cudi
T6 2025 vdi ty lé dung chung van duy tri 6n dinh & mic 1.03.
Chiing t6i cho rang KQKD mang Ha tang cho thué clia CTR sé tiép
tuc dudc thic day nhd (1) xu hudng mé rong phu séng 5G tai Viét
Nam (2) ty |& dung chung cac tram TowerCo ctia CTR con thap
hon muc trung binh cta khu vyc ASEAN (1.5 -1.6 [&n).

www.tvs.vn Bloomberg: TVSJ <GO>
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Dien bién thi truéng tudng lai chi s6 VN30
Thi trudng tudng lai

Hdp dong 4111F8000 duy tri miic basis dudng
Dién bién hgp dong tuong lai VN30F1M [diém]
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Bang gia Hdp dong tuong lai chi s6 VN30
Khdp lénh NDTNN (HP)

M3 hgp déng Ngay ddo han Basis Gia +/- +/- (%) NN mua NN ban Tong KL
4111F8000 21/08/2025 2.0 1,877 45.8 2.5% 4,027 10,650 270,252
VN30F2509 18/09/2025 -10.4 1,865 49.3 2.7% 12326 2569 53,949
VN30F2512 18/12/2025 -25.4 1,850 49.5 2.8% 9 16 252
4111G3000 19/03/2026 -37.2 1,838 39.7 2.2% 6 8 194

Dién bién thi trudng tudng lai

Tat ca cac hgp dong tuong lai déu tang diém, trong d6 hgp dong 4111F8000 tang 46 di€ém, két phién 8 moc 1,877 diém (+2.5%) tai
ngay dao han. Hgp dong 4111F8000 duy tri mic basis dudgng trong phién hém nay, trong khi cac hgp dong con lai ghi nhan mdc
basis am.

WwWw.tvs.vn Bloomberg: TVSJ <GO> Trang6
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Dién bién thi trudng chiing quyén

M3 chifing quyén CSSB2502 ting manh nhat, +95% trong phién hém nay

Dién bién thi trudng chiing quyén [%]

TVS

-23%

CHPG2522

CVHM2515

CTCB2510

CHPG2523

CMWG2516

CSSB2505

CSSB2504

CSSB2503

CSSB2502

Ngudn: Fiinpro-X, TVS Research

Hau hét cac ma chiing quyén déu tang diém
« Hau hét cac m3 chiling quyén déu tang diém trong phién trong bdi canh thi trudng cd s tang manh, néi bat véi cac ma ching
quyén cla nhém Ngan hang. Xét trén toan thi trudng, ma CSSB2502 ting manh nhat (+95%). § chiéu ngugc lai, m3 CHPG giam

manh nhat (-23%)

« Cadc ma chiling quyén ching tbi theo ddi ghi nhan su phan héa vdi 3/5 m3 tang diém va 2/5 m3 giam diém, trong dé ma chiing
quyén CVPB2501 tang manh nhat (+15%)

Danh sach CW quan sat

Khép lénh
M3 cw TCPH Ngay GDCC Gia dong cla % Gid thuchién Ty & chuyén déi Khai lugng
CMBB2407 ACBS 31/10/2025 8,610.0 -5.2% 16,943 1.3:1 281,800
CFPT2404 ACBS 31/10/2025 930.0 4.5% 26,814 12.8:1 594,700
CHPG2406 SSI 24/10/2025 1,450.0 -3.3% 30,500 3.3:1 452,400
CVRE2503 SSI 23/10/2025 6,310.0 2.1% 86,348 2.0:1 346,200
CVPB2501 SSI 23/10/2025 9,770.0 15.3% 124,773 1.9:1 346,200
Nguon: Fiinpro-X, TVS Research
Ghi chi: Gia déng ctia, Gia thuc hién c6 dan vi la VND/dan vi
Ngay GDCC: Ngay giao dich cudi cling
WwWw.tvs.vn Bloomberg: TVSJ <GO> Trang7
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——
h sach co6 phiéu khuyé hi
Danh sach co pnieu uyen ngni
Théng tin thj trudng Pinh gia
Ma Nganh ICB cdp 2 Gia dong clia Vénhoa  Beta % % P/E P/B Gia +/- Ngayra
bao cdo
KDH Bat dong san 35,900 40,288 1.7 -2% 11% 50.1 2.3 42,300 18% 18/07
TRC Héba chat 71,300 2,077 1.4 -1% 39% 7.0 1.1 91,600 28% 18/07
HVN Du lich va Giai tri 32,050 99,816 0.2 -1% 44% 8.6 -26.5 39,000 22% 18/07
NLG Bt dong san 41,700 16,058 1.2 -3% 19% 24.4 1.7 53,300 28% 05/08
HDC Bat dong san 35,200 6,278 1.0 -4% 46% 73.1 2.7 32,900 -7% 18/07
MWG Ban lé 71,000 104,970 1.3 2% 15% 215 3.5 84,300 19% 18/07
VCG Xay dung va Vat liéu 25,800 16,679 0.2 -1% 60% 20.8 2.1 28,500 10% 18/07
FRT Banlé 128,500 21,884 1.0 -4%  -10% 40.6 7.6 183,900 41% 13/08
SIP Bat dong san 62,300 15,084 1.7 -1% -12% 11.7 3.2 74,900 20% 18/07
PHR Héba chat 58,400 7,913 1.4 -2% 11% 15.6 2.1 74,000 27% 18/07
PLC Héa chat 27,400 2,214 1.1 -4% 30% 23.6 1.7 30,000 9% 18/07
HPG Tai nguyén Cd ban 27,400 210,308 11 0% 23% 15.7 1.7 31,100 14% 18/07
VPB Ngan hang 38,650 306,646 15 6% 96% 17.6 2.1 24,000 -38% 18/07
PDR Bt dong san 23,750 23,270 1.4 -3% 28% 134.5 2.0 22,200 -T% 18/07
HCM Dich vu tai chinh 28,200 30,455 1.3 0% 24% 24.9 3.0 29,100 3% 18/07
FPT Cong nghé Thong tin 101,700 173,247 1.1 4% -26% 20.0 5.2 125,600 24% 18/07
MBB Ngan hang 28,200 227,151 1.2 1% 70% 9.3 1.9 29,800 6% 18/07
DXG Bt dong san 21,000 21,397 1.2 -3% 70% 59.5 1.7 26,600 27% 20/08
CTG Ngan hang 51,800 278,166 0.9 2% 34% 9.2 1.7 48,900 -6% 18/07
VHM Bt dong san 99,800 409,920 0.8 1% 148% 14.3 1.9 92,000 -8% 18/07
TCB Ngan hang 41,550 294,433 1.1 3% 64% 13.8 1.9 36,600 -12% 18/07
Danh sach bao cao gan day
gand
Loai bdo cdo Tiéu dé Cong ty/Nganh Ngay phéat hanh
Béo cdo cap nhat Béo cdo cap nhat c¢é phiéu DXG 20/08/2025
Bao céo cip nhat Bao cao cap nhat c8 phiéu FRT 13/08/2025
Bdo cdo thi trudng Bdo cao thi trudng T7 2025 Thi trudng 11/08/2025
Bao cdo vimd B4o cdo vimd T7 2025 Vimo 11/08/2025
Bao cao cap nhat Cap nhat KQKD 6T 2025 NLG 05/08/2025
Bdo cdo cap nhat Cap nhat KQKD 6T 2025 CTG 01/08/2025
B4o cdo Chién lugc thi trudng H2 2025 Bao céo chién lugc Thi trudng 18/07/2025
Bao céo Chién ludc dau tu H2 2025 Bao cao chién ludc Toan thi trudng 18/07/2025
Béo cao Chién lugc vi mé H2 2025 Bao céo chién lugc Vimé 18/07/2025
Bao cdoVimd Bao c4o vimd T6 2025 Vimé 14/07/2025
B4o cdo nganh Bao c4o nganh B4t dong san Nganh 14/07/2025
Bao cdo cép nhét Béo cdo cdp nhat nganh Ngan hang: Luat hda Nghi quyét 42 Nganh 27/06/2025
Bdo cdo thj trudng Bdo cao thi trudng T5 2025 Thi trugng 13/06/2025
Bao cdo vVimd B4o cdo vimd T5 2025 Vimo 13/06/2025

www.tvs.vn

Bloomberg: TVSJ <GO>
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https://www.tvs.vn/uploads/pdf/1972/B%C3%A1o%20c%C3%A1o%20chi%E1%BA%BFn%20l%C6%B0%E1%BB%A3c%20V%C4%A9%20m%C3%B4%20H2%202025:%20T%C4%83ng%20tr%C6%B0%E1%BB%9Fng%20b%E1%BA%AFt%20%C4%91%E1%BA%A7u%20t%E1%BB%AB%20n%E1%BB%99i%20l%E1%BB%B1c%20.pdf
https://www.tvs.vn/uploads/pdf/1969/B%C3%A1o%20c%C3%A1o%20c%E1%BA%ADp%20nh%E1%BA%ADt%20V%C4%A9%20m%C3%B4%20T6%202025.pdf
https://www.tvs.vn/uploads/pdf/1974/bao-cao-chien-luoc-thi-truong-h2-2025.pdf
https://www.tvs.vn/uploads/pdf/1995/nlg-gia-muc-tieu-53-300-vnd-27-7-trien-vong-tich-cuc-nho-doanh-so-ban-hang-du-bao-2025-2027-cao-gap-doi-2022-2024-bao-cao-cap-nhat.pdf
https://www.tvs.vn/uploads/pdf/2004/B%C3%A1o%20c%C3%A1o%20c%E1%BA%ADp%20nh%E1%BA%ADt%20V%C4%A9%20m%C3%B4%20T7%202025.pdf
https://www.tvs.vn/uploads/pdf/2005/bao-cao-cap-nhat-thi-truong-t7-2025.pdf
https://www.tvs.vn/uploads/pdf/2010/frt-gia-muc-tieu-183-900-vnd-22-6-diem-tua-tang-truong-tu-long-chau-bao-cao-cap-nhat.pdf
https://www.tvs.vn/uploads/pdf/2022/dxg-gia-muc-tieu-26-600-vnd-22-3-the-prive-va-mang-moi-gioi-bds-dan-dat-tang-truong-cung-co-trien-vong-2025-2027-bao-cao-cap-nhat.pdf

Béo cdo thi trudng
21/08/2025

Tong quan hiéu suat thi truong

Luy ké ndm 2025

I 2%
W 7%

B 56%

Bl 136%

B 1138%

Bl 125%
Bl 5%
B >51%
B os%
I 090%

TVS

[ JEZAID

I 6 .

-3.0%
Bl 142%
I 2%

I 3%

I 61.0%

B os%
I 213%
Bl 146%

-11.2%
-1.1%

B 3%
Bl 1638%
B 1%
B 103%

1 ngay
Chi s chiing khoan
VN-Index B 14%
S&P 500 -0.2%
Dow Jones 0.0%
FTSE 100 B 11%
Euro Stoxx 50 -0.2%
Shanghai Composite | 0.1%
SZSE Component -0.1%
Hang Seng -0.2%
Nikkei 225 -0.6%
KOSPI | 0.4%
Hiéu suat nganh
Ngan hang 3%
Bat dongsan -0.2%
Hang & Dich vu céng nghiép -0.9%
Dién nudc xang dau khi dét B 08%
Tai nguyén cd ban -0.3%
Xay dung & Vat liéu -1.0%
Dich vu tai chinh -0.3%
Hod chat | 0.1%
Dau khi -0.1%
Ban & I 06%
Ldi suat trai phiéu
TPCP M§ 2 ndm | 0.4%
TPCP M§ 10 n&m | 0.2%
TPCP Viét Nam 10 ndm B 16%
Ty gia
USD/VND | 0.2%
EUR/VND | 03%
GBP/VND | 0.2%
JPY/VND -0.1%
CNY/VND | 0.1%
Hang hoa
Brent B o09%
WTI B 1o0%
vang -0.2%
Ngb | 0.4%
Lia my B 11%
HRC | 0.2%
Dbong -0.5%
Nhom -0.4%
Caosu -0.6%
-15% -5% 5%

-9.6%

-11.1%
I 273%

-11.5%

-3.2%

Bl 175%
B 106%
| 0.9%

-13.9%

-40% 0% 40%

80%

Ghi chi: Cac nganh dugc tinh hiéu suat bao gbm c6 phiéu trén ca 3 san HSX, HNX va UPCoM

Cac chi s S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 tinh toan dya trén giad dong clia phién giao dich ngay hom trudc

Ngudn: Bloomberg, Fiinpro, TVS Research

Www.tvs.vn Bloomberg: TVSJ <GO>
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Bdo cao thj trudng

21/08/2025 TVS

Tuyén bé mién tru

Bdo cdo nay dugc viét va phat hanh bgi CTCP Ching khoan Thién Viét (TVS). Bao cdo dudc dya trén cac thong tin dugdc thu thap tif cac ngudn TVS danh gid la
déang tin cdy, tuy nhién TVS khdng chiu trach nhiém vé tinh chinh xac va day du clia cac thdng tin nay.

Nhén dinh va quan diém trong bao cdo thé hién y kién ctia chuyén vién phan tich tai thdi diém phat hanh. Nhiing quan diém nay khdng dai dién cho quan diém
chung ctia TVS va cé thé thay d&i ma khéng can théng béo trudc.

Béo cdo chi nhdm muc dich cung cap théng tin tham khao cho nha dau tu, khdng nham muc dich chdo mdi, xGi giuc mua hodc ban bat c chiing khodn nao

dugc dé cap. Nha dau tu toan quyén quyét dinh va ty chiu rui ro trong viéc st dung cac théng tin va tham khao cac nhan dinh trén bao cdo. TVS tuyén bé mién
trach déi véi bat ky thiét hai tryc tiép hodc gian tiép nao phat sinh tif viéc st dung bao cdo nay.

Hé thong khuyén nghi

Céc khuyén nghi Mua, Ban hodc Nam gitf chling khodn dugc xac dinh dya trén téng |gi nhudn ky vong, bng tdng ctia chénh [&ch gitfa gid muc tiéu va thj gid hién
tai clia ¢6 phiéu cdng vdi lgi tic ¢d tic ky vong. Cac dinh nghia vé Mic khuyén nghi cu thé nhu sau:

Xép hang khuyén nghi Pinh nghia

MUA Téng lgi nhudn ky vong cla ¢ phiéu trong 1 ndm >20%

NAM GIU Téng lgi nhudn ky vong cla ¢d phiéu trong 1 nam khoang tif -10% dén 20%
BAN Téng lgi nhudn ky vong cda ¢é phiéu trong 1 ndm <-10%

Cong ty co6 phan chiing khoan Thién Viét - www.tvs.vn

Ha Nbi H6 Chi Minh

Tang 15, tda nha Harec Tang 9, toa nha Bitexco Nam Long

4ALang Ha, phudng Giang V3, Ha Noi 63 V3 Van Tan, phudng Xuan Hoa, H6 Chi Minh
Phone: +84 (24) 7300 6588 Phone: +84 (28) 7300 6588

Fax: +84 (24) 3248 4821 Fax: +84 (28) 299 2088

Thong tin lién hé

BO PHAN NGHIEN cUU

Nguyén Thi Kiéu Hanh Pham Nguyén Long

Chuyén vién cao cap Chuyén vién cao cap

hanhntk@tvs.vn longpn@tvs.vn

Nguyén Diic Anh Tiéu Phan Thanh Quang Nguyén Vin Quang
Chuyén vién Chuyén vién Chuyén vién
anhnd@tvs.vn quangtpt@tvs.vn quangnv@tvs.vn
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