Bao cao thi trudng

Bdo cao thj trudng

Bao cao ngay: VN-Index co thé bién dong trong khoang 1,630

- 1,700 trong cac phién tgdi

Chi sd VN-Index tang 8.6 diém (+0.5%), dong cifa 8 muic 1,687.1 diém. Chi
s6 tang diém véi luc kéo chi yéu dén tl nhém Vingroup (VIC va VHM). Thanh
khoan thi truong trong phién hom nay giam khoang 40% so vGi GTGD binh
quéan 10 phién gan nhat.

Xu huéng clia thi trudng trong phién hém nay dién ra phu hgp véi quan diém
cta chiling tdi trong cac bdo cao trudc. Nhip hdi phuc ciia VN-Index dugc hé trg
bdi nhém Bat dong san va Ngan hang. Mac du vdy, cdc nhém nay da bt dau
suy yéu trong phién hém nay va thi trudng chi tang diém chl yéu nhd nhém
Vingroup. Ngoai ra, tdm ly NDT van than trong sau khi thi truéng da giam
manh, phan anh qua GTGD da giam vé tuong dudng muc tai giai doan T9 2025
(x&p xi 30,000 ty VND). Do dé, trong thdi gian tdi chiing tdi cho rang thi
trudng sé chi yéu bién ddng trong viing 1,630 - 1,700. NDT cé thé tranh thi
cac phién thi trudng tién 1&én muc 1,700 dé giam ty trong vé mdic an toan.

Khéi ngoai tiép tuc ban rong hon 1,200 ty VND trong phién hém nay, trong
dé tép trung ban rong cac ¢6 phiéu CTG, VHM va MSN.

Tat ca cac HP tuong lai chi s6 VN30 va VN100 déu ting di€m trong phién
giao dich hém nay. D6i véi cac HD chi s6 VN30, ma HD 4111G3000 tdng manh
nhat (+2.2%). Bén canh d6, HD m3 4112G6000 [a HD tudng lai chi s6 VN100 tang
manh nhat, tang 32.7 diém, tuong Ung tang 1.8%.

Tinh dén thai diém hién tai, c6 137/418 DNNY trén HOSE d3 cdng b6 két qua
kinh doanh Q3 2025 (Chi tiét tham khao Phu luc Téng quan KQKD Q3 2025
toan thi trudng tai trang 10).

NHNN bom rong manbh tré lai trong cac phién gan day trén thi trudng mé
gitp ho trg thanh khoan thj trudng
Khéi lugng luu hanh Reverse Repo tif dau nam 2025 - nay [ty VND]
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Nguon: Fiinpro-X, TVS Research

Tong quan thij truong

23/10/2025

Chitiéu Gia tri % Thay doi
VN-Index

Déng clia 1,687.1 0.5%
KLGD [triéu CP] 755 -24.4%
GTGD [ty VND] 24,620 -23.5%
Khdp lénh 22,805 -18.3%
Thoa thuén 1,815 -57.8%
HNX-Index

Dbéng clia 266.8 -0.7%
KLGD [triéu CP] 83 -35.3%
GTGD [ty VND] 2,025 -29.4%
UPCoM

Doéng clia 111.0 1.4%
KLGD [triéu CP] 27 -44.7%
GTGD [ty VND] 484 -38.4%
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Béo cdo thj trudng

23/10/2025 TVS
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Tang quan thi trudng hém nay
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NDTNN tiep tuc ban rong trong phien giao dich hom nay
Khéi ngoai tiép tuc ban rong hon 1,200 ty VND
o 0,
VN-Index A 1,687 (+0.5%) Gia tri mua/ban rong clia NDT nudc ngoai trén san HSX [ty VND]
754.6 triéu CP 24,620 ty VND (-23.5%) 5500
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UPCoM-Index A 111 (+1.4%) 1,257
27.4 triéu CP 484 ty VND (-38.4%) -2,500
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Chi c6 chi s6 HNX-Index gidam diém trong phién hom nay NDTNN tap trung ban rong cac cé phiéu CTG, VHM va MSN
Hiéu sudt tinh tif ddu ndm 2025 cta cac chi s6 [%] Top ¢ phiéu mua/béan rong ctia NDT nudc ngoai trén san HSX [ty VND]
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Trong s6 cac TTCK chiing t6i theo ddi, TTCK Nhat Ban giam di€ém manh nhat trong phién hém nay

Hiéu suat cta cac chi sé chiing khodan chinh [%]

. Thay dai gia Pinh gia Chi bao ky thuat
Chisé Quéc gia ,G'a qgng .-KLGD
clfa[diem] [trigu CP] 1ngay YTD P/E P/B Khang cu HO trg RSI  MA(20)

VN-Index Viét Nam 1,687 755 0.5% 32.9% 15.5 2.0 1,700 1,600 52 1,666
HNX-Index Viét Nam 267 83 -0.7% 17.3% 27.1 1.6 300 220 44 266
S&P 500 My 6,699 3,302 -0.5% 13.9% 24.1 4.9 5,842 5,823 48 6,725
Dow Jones My 46,590 458 -0.7% 9.5% 22.4 5.3 42,594 42,051 46 46,798
FTSE 100 Anh 9,515 1,020 0.9% 16.4% 12.8 1.9 8,385 8,325 67 9,483
Euro Stoxx 50 Euro 5,642 18 -0.8% 15.2% 24.3 3.3 4,999 4,978 47 5,672
Shanghai Composite Trung Quéc 3,922 56,519 0.2% 17.0% 14.0 1.3 3,340 3,328 62 3,897
SZSE Component Trung Quéc 13,025 18,199 0.2% 25.1% 25.7 2.2 10,729 10,563 56 12,985
Hang Seng Hong Kong 25,968 3,104 0.7% 29.5% 11.7 1.3 20,890 20,563 55 25,915
Nikkei 225 Nhat Ban 48,667 118 -1.3% 25.1% 20.9 2.1 40,000 38,416 45 49,003
KOSPI Han Quéc 3,846 419 -1.0% 60.3% 14.7 1.1 2,616 2,590 54 3,850
VIX Index My 15 N/A N/A N/A N/A N/A N/A N/A N/A N/A

Ghi cht: Cac chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 dugc |y gia tri giao dich ngay hom trudc

Nguon: Investing.com, TVS Research
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Béo cdo thitrudng
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Dién bién giao dich theo nhém chi s6 & nganh

Chi s8 VN30 va VNSML ting diém nhe trong phién hém nay

% Thay d&i 1 ngay ctia cac nhém chi sé [%]
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Ty trong GTGD nhém VNMID tang nhe so véi phién hém qua Chi s8 VN30 duy tri da hoi phuc tét hon 2 chi s6 con lai
Ty trong GTGD theo cac nhém chi 6 [%)] Hiéu suat ctia cic chi sd ti dau nam 2025 [%)]
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Nhém Bat dong san tang di€ém manh ho trd chi sé... ... trong khi nhém Ngan hang va DVTC gidam diém
Céac nganh déng gdp tich cuc nhat vao VN-Index [diém] Céac nganh déng gdp tiéu cyc nhat vao VN-Index [diém]
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Nhom Bat déng san héi phuc manh nhit trong cac nhém nganh ké tif phién giam diém ngay 20/10

Hiéu suat cadc nhém nganh tir dau nam 2025 [%]
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Nguon: Fiinpro-X, TVS Research
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Bdo cao thi trudng
23/10/2025

Vi sao thi trudng tang diém?

VN-Index tang diém nhe trong phién hom nay

Bi€u d6 VN-Index va céc chi bao kj thuat [diém]
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Chi bdo ddng lugng Giatri GTsosanh Hanh ddng  Chibdo trung binh dong Gidtri GTsosanh  Hanhdéng
Relative Strength Index 52 50 Ban Simple Moving Average (20) 1,662 1,687 Mua
Stochastic %K -3 40 Béan Simple Moving Average (50) 1,617 1,687 Mua
Momentum (10) 53 40 Mua  Simple Moving Average (100) 1,489 1,687 Mua
MACD level (12,36) 54 0 Mua  Simple Moving Average (200) 1,371 1,687 Mua
Tin hiéu mua 2 Exponential Moving Average (20) 1,655 1,687 Mua
Tin hiéu trung tinh 0 Exponential Moving Average (50) 1,605 1,687 Mua
Tin hiéu ban 2 Exponential Moving Average (100) 1,514 1,687 Mua
Exponential Moving Average (200) 1,342 1,687 Mua
Bollinger Band (20) 1,362 1,687 Mua
Tin hiéu mua 8
Tin hiéu trung tinh 0
Tin hiéu ban 0

Xu huéng clia thi trudng trong phién hém nay dién ra phu hdp véi quan diém cla ching t6i trong cac bao cao trudc. Nhip hoi
phuc clia VN-Index dugc hé trg bdi nhém Bat ddng san va Ngan hang. M3c du vdy, cdc nhém nay d3 bat dau suy yéu trong phién
hdém nay va thi trudng chi tang di€ém chid yéu nhd nhdm Vingroup. Ngoai ra, tdm ly NDT van than trong sau khi thi trugng da giam
manh, phan anh qua GTGD d3 giam vé tudng dudng muc tai giai doan T9 2025 (xap xi 30,000 ty VND). Do dd, trong thai gian tdi
chiding téi cho rang thi trudng sé chl yéu bién dong trong viing 1,630 - 1,700. NDT ¢ thé tranh thi cac phién thi trudng tién [én
mUc 1,700 d& giam ty trong vé muc an toan.

www.tvs.vn

Bloomberg: TVSJ <GO>

Trang 4



Bdo cao thi trudng
23/10/2025

Théng tin nganh/doanh nghiép:

MWG (HSX, gia déng clia 85,700 VND, +1.4%): MWG cong bd
doanh thu va LNST Q3 2025 lan lugt dat 40,091 ty VND (+17% YoY)
va 1,771 ty VND (+121% YoY). Trong d6, doanh thu ctia Bach Hoéa
Xanh Q3 2025 dat 11,685 ty VND (+8% YoY). Trong Q3, Bach Héa
Xanh (BHX) tap trung t&i uu chi phi va ki€m soat hao hut gitp cho
cac clfa hang mdi md tai khu vyc mién Trung c6 lgi nhuan dudng
G cdp do6 clla hang. Ngoai ra, BHX m3 mdi thém 106 clra hang mdi,
tap trung chd yéu & khu vuyc cac tinh mién Trung. Trong thgi gian
vUa qua, chiing téi nhan thay BHX d3 ti€n hanh nhiing budc tuyén
dung dau tién & mot sé tinh & khu vuc phia Bac. Do d6, ching téi
ky vong BHX s& m& mdi 8 khu vuc phia Bic trong ndm 2026, dong
thai tiép tuc téi vu hda hoat dong kinh doanh, gilp thic day tang
trudng ctia BHX ndi riéng va MWG ndi chung trong nam 2026.

NTP (HSX, gia dong cifa 66,900 VND, +1.2%): Trong Q3 2025,
NTP ghi nhan doanh thu thudn dat 1,610 ty VND (+34.0% YoY) va
LNST 258 ty VND (+49.9% YoY), trong dé bién |gi nhudn gop cai
thién [én mUc 31.3% so vdi 28.5% trong Q3 2024. Luy k& 9T 2025
doanh thu va LNST clia cong ty dat 4,869 ty VND (+27.1 %YoY) va
790 ty VND (+52.2% YoY). Két qua tich cuc dat dudc dén tir (1)
doanh thu tang trudng nhd mang xay dung nha & tai mién Bac
phuc hdi (chiém 80% tong san lugng tiéu thu NTP) va (2) gid PVC
dau vao duy tri mé muc thap khi gia dau giam do nhu cau yéu
trong béi canh khoi OPEC+ gia tang san lugng. Chung téi ky vong
cac yéu td néu trén sé tiép tuc ho trg da tang trudng clia NTP
trong Q4 2025.

ACB (HSX, gia déng cifa: 24,950 VND, -0.6%): LNTT Q3 2025 dat
5,382 ty VND (+11.1% YoY) véi dong luc dén tu tang thu nhap
ngoai l3i (+28.7% YoY) va tiét giam cac chi phi hoat dong va du
phong trong khi thu nhap (i thuan giam nhe -1.6% YoY. Tin dung
dén cudi Q3 2025 gan 670 nghin ty VND (+15.2% YTD, +20.6% YoY)
vdi bién 13i thuan di ngang so véi quy lién trudc nhung van trong
xu hudng giam YoY. DGi véi cac khoan thu ngoai l3i, kinh doanh
ngoai héi va mua ban CKKD chiing ki€n tang trudng manh nhat,
[an lugt +169.5% YoY va +415.3% YoY. Chat lugng tai san tiép tuc
cai thién v3i ty lé ng xau dat 1.1%, gilp chi phi dy phong clia ACB
trong Q3 2025 giam 19.3% YoY. Chilng tdi cho rang ACB sé tiép tuc
gill da tang trudng vé Igi nhuan trong Q4 2025 nhd thu ti i dy
kién s& cai thién r& rét han khi tin dung md réng, NIM héi phuc va
chat lugng tai san dugc kiém soat tét.

29/10
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Bdo cao thi trudng
23/10/2025

Dién bién thi trudng tudng lai chi sé VN30

Thi trudng tudng lai

Muic basis ti€p tuc thu hep trong phién giao dich hém nay
Dién bién hgp dong tudng lai VN30F1M [diém]
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Khdp lénh NDTNN (HD)
M3 hgp dong Ngay ddo han Basis Gia +/- +/- (%) NN mua NN bén Tang KL
4111G3000 19/03/2026 -22.3 1,924 41.9 2.2% 2 0 214
4111FB000 20/11/2025 -2.3 1,944 17.5 0.9% 9,609 8,339 365,736
VN30F2512 18/12/2025 -6.8 1,939 18.6 1.0% 162 12 723
4111G6000 18/06/2026 -17.8 1,928 18.0 0.9% 1 1 64
4112G6000 18/06/2026 -18.2 1,836 32.7 1.8% 0 0 21
4112FB000 20/11/2025 0.9 1,855 11.6 0.6% 2 0 279
4112FC000 18/12/2025 -1.3 1,853 28.5 1.6% 0 0 17
4112G3000 19/03/2026 -15.9 1,838 25.0 1.4% 0 0 24

Dién bién thi trudng tudng lai
Tat ca cac HD tuang lai chi s6 VN30 va VN100 déu tang diém trong phién giao dich hém nay. D&i vdi cac HD chi sé VN30, m3 HD
4111G3000 tang manh nhat (+2.2%). D6i v8i cac HD chi s6 VN100, HD m3 4112G6000 la HD tang manh nhat, tang 32.7 diém, tudng

(ing mUc tang 1.8%.

www.tvs.vn
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Bdo cao thi trudng

23/10/2025 TVS
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Dien bien thi truong chung quyen

M3 chifng quyén CVHM2517 tang manh nhat (+40%) trong phién hém nay

Dién bién thi trudng chiing quyén [%]

40%
-39%
CTPB2508 CSSB2505 CFPT2526 CSSB2503 CMSN2508 CTPB2507 CLPB2501 CVHM2520 CVHM2519 CVHM2517

Nguon: Fiinpro-X, TVS Research

Dién bi€n giam diém ghi nhan trén thij trudng chiing quyén

« Thi trudng chling quyén ghi nhan dién bién tugng d&i phan hda trong phién hdm nay. S6 lugng cdc m3 tang (113 ma) nhiéu hon
s6 cac m3 gidm (104 m3), trong d6 m3 CVHM2517 tdng manh nhat (+40%). G chidu ngudc lai, ma ching quyén CTPB2508 tiép tuc
[a m3 giam manh nhat (-39%)

« Trong s6 cac ma chling quyén ching tdi theo ddi, c6 3/5 ma tang diém trong phién hdm nay, trong d6 ma CVRE2522 tang manh
nhat (+7.2%). G chiéu ngudc lai, m3 chiing quyén CVIB2502 gidm manh nhat (-14.0%)

Danh sach CW quan sat

Khép lénh
Ma cw TCPH Ngay GDCC Gia dong cla % Giathuchién Ty l& chuyén déi Khai lugng
CTCB2509 SSI 11/12/2025 2,990.0 -3.5% 33,123 1.9:1 281,800
CMWG2511 ACBS 18/05/2026 4,450.0 4.7% 26,814 5.9:1 594,700
CHPG2406 SSI 24/10/2025 970.0 1.0% 30,500 3.3:1 452,400
CVRE2522 MBS 18/05/2026 8,510.0 7.2% 86,348 2.0:1 346,200
CVIB2502 SSI 23/10/2025 430.0 -14.0% 124,773 1.7:1 346,200

Nguon: Fiinpro-X, TVS Research
Ghi chi: Gid déng clia, Gia thyc hién c6 ddn vi la VND/ddn vi
Ngay GDCC: Ngay giao dich cudi cung

www.tvs.vn Bloomberg: TVSJ <GO> Trang 7



Bdo cao thi trudng

23/10/2025 TVS
——
h sach c6 phiéu khuyé hi
Danh sach co pnieu uyen ngni
Théng tin thi trudng Pinh gia
Ma Nganh ICB cap 2 Gia dong clia Vénhoa Beta % % P/E P/B Gia +/-  Ngayra
bao cdo
KDH Bat déng san 33,550 37,650 1.3 4% -2% 46.9 2.1 42,300 26% 18/07
TRC Hda chat 71,000 2,130 0.3 1% 36% 6.1 1.0 91,600 29% 18/07
HVN Du lich va Giai tri 33,750 105,013 0.6 -2% 53% 9.0 -27.9 39,000 16% 18/07
NLG Bat déng san 37,700 18,292 1.0 1% 13% 22.2 1.9 53,300 41% 05/08
HDC Bat déng san 35,800 6,385 2.3 -4% 48% 10.5 2.2 32,900 -8% 18/07
MWG Ban lé 85,700 126,704 0.6 1% 41% 21.7 4.0 84,300 -2% 18/07
VCG Xay dung va Vat liéu 25,650 16,582 0.9 -1% 60% 21.5 2.1 28,500 11% 18/07
FRT Ban lé 142,500 24,268 -0.1 -1% -3% 45.1 8.5 183,900 27% 13/08
SIP Bat dong san 53,400 12,929 0.5 2%  -27% 10.2 2.8 74,900 40% 18/07
PHR Hda chat 51,000 6,910 0.2 1% -3% 13.6 1.8 74,000 45% 18/07
PLC Hba chat 26,100 2,109 11 1% 17% 22.5 1.7 30,000 15% 18/07
HPG Tai nguyén Cd ban 26,500 203,400 1.2 -1% 20% 15.1 1.7 31,100 17% 18/07
VPB Ngan hang 30,000 238,018 2.2 -1% 63% 11.5 1.6 24,000 -20% 18/07
PDR Bat dong san 23,600 23,124 2.3 -3% 27% 133.6 2.0 22,200 -6% 18/07
HCM Dich vu tai chinh 24,400 26,351 1.6 -1% 9% 16.7 2.5 29,100 19% 18/07
FPT Cong nghé Thong tin 95,000 161,833 0.2 2%  -26% 18.7 4.9 125,600 32% 18/07
MBB Ngan hang 25,200 202,986 15 -1% 55% 8.3 1.7 29,800 18% 18/07
DXG Bat déng san 20,050 20,429 1.7 -2% 60% 57.3 1.7 26,600 33% 20/08
CTG Ngan hang 49,700 266,889 1.2 -2% 35% 8.9 1.6 48,900 -2% 18/07
VHM Bat déng san 115,000 472,352 15 2% 183% 16.5 2.2 92,000 -20% 18/07
TCB Ngan hang 37,250 263,962 1.4 -2% 58% 12.0 1.6 36,600 -2% 18/07
Danh sach bao cao gan day
gand
Loai bdo cdo Tiéu dé Céng ty/Nganh Ngay phat hanh
Bdo cao thi trudng Bdo céo thi trudng T9 2025 Thitrudng 10/10/2025
Bao cdo vimé Bdo cao vi md T9 2025 Vimo 10/10/2025
Bao cao vimé Béo cdo cap nhat két qua nang hang TTCK Viét Nam Vimo 08/10/2025
Béo cdo thi trudng Béo cdo thj trudng T8 2025 Thi trudng 11/09/2025
Bao cao vimé Bao cdo vimd T8 2025 Vimo 11/09/2025
Bdo cao cap nhét Bao cdo cap nhat cé phiéu DXG 20/08/2025
B4o cdo cip nhat Béo céo cap nhat c6 phiéu FRT 13/08/2025
Béo cdo thij trudng Béo cdo thj trugng T7 2025 Thi trudng 11/08/2025
Bdo cdovimd Bdo cdoVvimo T7 2025 Vimd 11/08/2025
Bdo cdo cap nhét Cap nhat KQKD 6T 2025 NLG 05/08/2025
Bao cdo cap nhat Cép nhat KQKD 6T 2025 CTG 01/08/2025
Bao cao Chién ludc thi trudng H2 2025 Bao céo chién lugc Thitrudng 18/07/2025
B4o cdo Chién lugc dau tu H2 2025 Béo céo chién lugc Toan thi trudng 18/07/2025
Bdo cao Chién lugc vi md H2 2025 Bdo céo chién lugc Vimd 18/07/2025
Bdo cdo vimd Bdo cdo vimd T6 2025 Vimé 14/07/2025
Bdo cdo nganh B4o cdo nganh B4t dong san Nganh 14/07/2025
www.tvs.vn Bloomberg: TVSJ <GO> Trang 8
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Bdo cdo thitrudng
23/10/2025

TVS

Tong quan hiéu suat thi truong

1 ngay Luy ké nam 2025
Chi s chiing khoan
VN-Index 0.5% 32.9%
S&P 500 -0.5% 13.9%
Dow Jones -0.7% 9.5%
FTSE 100 0.9% 16.4%
Euro Stoxx 50 -0.8% 15.2%
Shanghai Composite 0.2% 17.0%
SZSE Component 0.2% 25.1%
Hang Seng I om% 29.5%
Nikkei 225 -1.3% 25.1%
KOSPI -1.0% 60.3%
Hiéu sudt nganh
Ngan hang -0.7% 30.5%
Bat dongsan 2.7% 149.7%
Hang & Dich vu c6ng nghiép 0.1% -17.8%
Dién nudc xang dau khi dét 0.6%
Tainguyén cd ban -2.2%
Xay dung & Vat liéu -0.6% -6.5%
Dich vu tai chinh -2.9% 48.3%
Hoa chat 0.4% -3.6%
Dau khi 0.5%
Banlé 0.7% 31.6%
”””””” Ldisuattraiphieu
TPCP M§ 2 ndam 0.6% -18.2%
TPCP MJ 10 ndm 0.9% -12.8%
TPCP Viét Nam 10 ndm 0.2% 25.5%
Ty gia
USD/VND 0.0% 3.3%
EUR/VND -0.2% 15.8%
GBP/VND -0.1% 10.2%
JPY/VND -0.5% 6.4%
CNY/VND 0.0% 5.9%
Hang hoa
Brent 5.1% -11.8%
WTI 5.1% -13.7%
vang 1.7% 58.2%
Ngo -7.2%
Lda my -8.7%
HRC
bong 1.7% 27.1%
Nhom 0.6% 10.8%
Caosu 0.4% -12.1%
-15% -5% 5% 15%  -100% -60% -20%  20% 60%  100%  140%

Ghi chi: Cac nganh dugc tinh hiéu suat bao gdm c6 phiéu trén ca 3 san HSX, HNX va UPCoM

Cac chi so S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 tinh toan dua trén gia dong ctfa phién giao dich ngay hom trudc

Nguon: Bloomberg, Fiinpro, TVS Research
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To KQKD Q3 2025 toa i truc

5t thi truong
ong quan KQKD Q oan thi truon
[VH Giadongclfa Vonhéatai DT Q32025 %YoY DT9T2025 % YoY LNST Q3 % YoY LNST 9T % YoY ROE (TTM) ROA (TTM) EPS (TTM) BVPS P/E(TTM) P/B(TTM)
ngay ngay 2025 2025
23/10/2025 23/10/2025

Ngén héng (8/27 DN) 2,722,921 57,079 24.5% 161,401 14.2% 24,557 34.1% 67,957 18.5% 17.7% 2.1% 9.7 1.6
TCB 37,250 263,962 14,242 21.2% 38,596 3.1% 6,614 14.2% 18,975 3.5% 14.2% 2.1% 3,113 23,148 12.0 1.6
VPB 30,000 238,018 20,138 33.7% 52,238 17.1% 7,364 76.8% 16,236 48.3% 14.0% 2.0% 2,603 19,407 115 1.6
LPB 51,300 153,248 5,323 5.0% 14,924 3.8% 2,762 18.5% 7,692 9.1% 23.9% 2.0% 3,469 14,549 14.8 35
ACB 24,950 128,160 8,385 3.1% 25,592 2.5% 4,281 10.6% 12,840 4.9% 19.9% 1.9% 3,385 17,797 74 1.4
SHB 16,700 76,715 6,407 66.3% 22,795 62.0% 2,607 49.8% 9,750 34.8% 20.3% 0.0% 2,388 13,773 7.0 1.2
Bat d@ng san (29/131DN) 2,042,206 6,432 278.9% 11,426 33.2% 2,734 461.3% 4,302 53.5% 16.0% 6.3% 18.1 2.7
LHG 84,000 75,582 4,233 2469.7% 4,882 124.6% 1,508 5008.5% 1,591 160.8% 23.4% 4.1% 4,851 13,215 17.3 6.4
THD 29,000 11,165 244 -0.6% 770 4.0% 24 -1.7% 73 0.9% 2.0% 1.9% 220 11,394 131.6 2.6
1Jc 12,250 7,712 672 255.0% 997 39.5% 254 193.7% 397 99.3% 10.5% 7.0% 1,403 8,525 8.7 1.4
HDC 35,800 6,385 102 -18.1% 281 -26.3% 539 3939.5% 610 839.8% 25.2% 12.2% 3,424 16,033 10.5 2.2
SzC 29,800 5,364 86 -47.5% 719 12.1% 21 -65.1% 242 6.7% 10.1% 3.9% 1,763 17,457 16.9 1.7
Thuc ph5m va do u6ng (45/157 DN) 706,070 14,717 7.3% 39,981 10.8% 1,224 45.8% 3,458 60.1% 15.1% 7.5% 11.7 1.6
HAG 15,650 19,835 1,895 32.4% 5,603 33.6% 432 23.1% 1,312 54.1% 14.4% 5.8% 1,370 9,990 114 1.6
IFS 30,300 8,068 2,000 49.1% 4,833 36.1% 283 915.5% 748 1660.1% 24.1% 14.8% 2,829 13,301 10.7 2.3
MCM 26,700 2,937 716 -3.2% 2,114 -2.8% 28 -34.1% 152 1.8% 9.6% 8.0% 2,024 21,196 13.2 1.3
Héng & Dich vu Cﬁng nghiép (67/259 DN) 620,047 22,071 14.3% 60,581 6.4% 2,735 104.9% 5,156 18.9% 22.4% 10.5% 14.4 3.1
GEE 182,100 66,649 6,444 14.7% 18,235 24.5% 1,792 321.4% 2,845 166.3% 48.1% 23.7% 9,095 20,387 20.0 8.9
PDN 93,000 5,168 399 19.9% 1,145 18.3% 108 19.9% 333 27.7% 32.5% 24.8% 7,549 24,856 12.3 3.7
VGR 55,500 4,563 304 15.5% 858 8.6% 125 50.7% 362 33.8% 39.0% 33.6% 5,256 14,876 10.6 3.7
Xay dung va vét liéu (90/350 DN) 285,240 17,989 14.0% 51,407 15.7% 1,407 36.2% 4,364 74.2% 13.4% 5.8% 13.5 1.7
VGC 45,950 20,602 3,254 14.8% 9,337 14.1% 118 -49.8% 956 48.7% 15.8% 5.6% 3,090 20,261 149 2.3
BMP 165,000 13,507 1,532 8.9% 4,224 18.5% 351 21.0% 967 27.3% 41.2% 33.4% 14,639 38,458 11.3 4.3
VCS 66,900 11,442 1,610 34.0% 4,869 27.1% 258 49.9% 790 52.2% 26.6% 15.5% 5,885 23,556 114 2.8
Tai nguyén cdban (34/113 DN) 350,086 20,775 3.7% 66,515 -4.1% 248 N/A 687 37.8% 6.3% 2.1% 16.1 1.0
HGM 298,600 3,762 173 53.9% 606 143.9% 116 97.1% 422 231.5% 108.2% 86.8% 37,954 42,241 79 7.1
TMG 75,000 1,350 262 -3.2% 872 6.9% 17 184.1% 52 32.5% 27.0% 12.0% 3,772 13,724 199 55
BMJ 10,400 1,092 207 57.2% 524 70.9% 15 41.1% 51 39.7% 5.1% 3.7% 602 12,064 17.3 0.9
Dich vu tai chinh (36/69 DN) 503,213 18,569 91.8% 42,644 41.0% 8,985 203.6% 17,833 73.2% 15.9% 6.3% 14.0 2.0
TCX 47,900 110,712 3,164 71.5% 7,852 36.0% 1,620 84.5% 4,050 30.5% 15.2% 7.5% 2,390 18,378 20.0 2.6
VIX 33,100 50,690 3,222 481.8% 6,178 377.7% 2,449 823.0% 4,123 648.2% 24.1% 17.6% 2,766 13,169 12.0 25
VND 20,500 31,207 2,214 74.4% 5,213 26.7% 929 83.9% 1,680 14.5% 9.7% 3.9% 1,269 13,506 16.2 1.5
Cac ngénh khac (202/558 DN) 2,128,654 115,829 9.5% 333,375 9.6% 7,254 37.5% 17,957 28.1% 14.8% 1.7% 13.8 2.0
MWG 85,700 126,704 39,853 16.7% 113,607 13.9% 1,784 121.4% 4,989 73.2% 19.7% 7.6% 3,955 21,246 21.7 4.0
IMP 49,500 7,623 574 5.3% 1,800 15.9% 77 6.2% 242 20.7% 16.6% 12.7% 2,352 14,279 21.0 35
NT2 22,750 6,549 1,928 12.6% 5,436 30.7% 214 383.5% 577 6831.2% 15.4% 7.9% 2,265 15,660 10.0 1.5
TDM 56,200 6,244 64 -39.9% 264 -34.0% 3 -94.5% 200 35.9% 10.2% 8.0% 2,333 23,172 24.1 2.4
DDV 35,600 5,255 1,397 85.1% 4,154 68.3% 221 988.1% 496 347.8% 28.7% 21.6% 3,787 14,536 9.5 25
VN30 (5/30 DN) 1,946 5,192,982 89,024 22.0% 252,829 14.5% 22,648 38.3% 62,790 21.6% 17.5% 2.3% 9.8 1.6
VN100 (22/100 DN) 1,854 6,441,241 118,222 24.3% 330,630 15.9% 32,014 50.4% 84,763 28.0% 18.1% 2.6% 10.6 1.8
HOSE (137/418 DN) 1,687 7,466,242 178,949 21.9% 486,375 13.5% 41,220 57.0% 103,866 27.7% 17.6% 2.9% 11.2 1.8
HNX (143/309 DN) 267 461,867 45,277 19.6% 134,219 9.3% 3,984 273.5% 8,070 54.9% 15.0% 6.0% 15.7 2.2
UPCOM (232/936 DN) 111 1,413,317 49,261 4.2% 146,803 4.9% 3,941 43.1% 9,778 32.5% 11.2% 3.4% 14.2 1.5

Ghi chti: V6n hod, DT va LNST tinh bang don vi ty VND
Gia ddéng clfa, EPS, BVPS tinh bang dan vi VND/c6 phiéu
Nguon: Fiinpro, TVS Research
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Bdo cao thi trudng

23/10/2025 TVS

Tuyén bé miéen tri

Béo cdo nay dugc viét va phat hanh bgi CTCP Chiing khoan Thién Viét (TVS). Bao cdo dugc dua trén cac théng tin dudc thu thdp tif cdc ngudn TVS déanh gid la
déang tin cdy, tuy nhién TVS khong chiju trach nhiém vé tinh chinh xac va day du cla cac thong tin nay.

Nhan dinh va quan diém trong bao cdo thé hién y ki€n cta chuyén vién phan tich tai thdi diém phat hanh. Nhiing quan diém nay khéng dai dién cho quan diém
chung ctia TVS va cé thé thay d6i ma khdng can théng bdo trudc.

Bao c4o chi nham muc dich cung c&p théng tin tham khao cho nha dau tu, khdng nhdm muc dich chdo mdi, xdi giuc mua hodic ban bat c chiing khodn nao

dudc dé cap. Nha dau tu toan quyén quyét dinh va ty chju rdi ro trong viéc st dung cic théng tin va tham khao cac nhan dinh trén bao cdo. TVS tuyén bd mién
trach d6i véi bat ky thiét hai tryc tiép hodc gian tiép nao phat sinh tif viéc st dung bao cao nay.

Hé thong khuyén nghi

Céc khuyén nghi Mua, Ban hodc Ndm gil chiing khodn dudc xac dinh dua trén téng Igi nhuén ky vong, bang téng clia chénh [&ch gilta gid muc tiéu va thi gia hién
tai clia ¢6 phiéu cdng véi Idi tic ¢ tiic ky vong. Cac dinh nghia vé Mlc khuyén nghj cu thé nhu sau:

Xép hang khuyén nghi Pinh nghia

MUA Téng lgi nhudn ky vong ctia ¢ phiéu trong 1 ndm >20%

NAM GIU Téng lgi nhudn ky vong cta ¢ phiéu trong 1 ndm khoang tif -10% dén 20%
BAN Téng lgi nhudn ky vong cuia ¢ phiéu trong 1 ndm <-10%

Cong ty co phan chiing khoan Thién Viét - www.tvs.vn

Ha N&i H® Chi Minh

Tang 15, toa nha Harec Tang 9, toa nha Bitexco Nam Long
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Phone: +84 (24) 7300 6588 Phone: +84 (28) 7300 6588

Fax: +84 (24) 3248 4821 Fax: +84 (28) 299 2088

Thong tin lién hé

BO PHAN NGHIEN cUU

Nguyén Thi Kiéu Hanh Pham Nguyén Long

Chuyén vién cao cap Chuyén vién cao cap

hanhntk@tvs.vn longpn@tvs.vn
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